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Consolidated Condensed Interim Cash Flow Statement
(Un-audited) for the half year ended June 30, 2009

			   Half Year Ended	 Half Year Ended
			   June 30,	 June 30,
			   2009	 2008
			   Rupees in ‘000’
CASH FLOW FROM OPERATING ACTIVITIES	
Profit before taxation		  4,615,539 	  3,826,534 
Less: Dividend income 		  752,337 	 588,315 
 			   3,863,202 	 3,238,219 
Adjustments for non-cash charges					  
	 Depreciation/amortisation  		  299,733 	 209,171 
	 Provision against non-performing loans and advances 
	     (including general/other provision) 		  1,870,418 	 125,245 
	 Provision/(reversal of provision) for diminution in the value of investments 	 533,504 	 (1,926)
	 Provision against lendings to financial institutions 		  66,500 	 –	
	 Unrealised (gain)/loss on revaluation of held for trading securities 		  (185)	  7,460 
	 Provision/(reversal of provision) against off balance sheet items  		  20,101 	 (11,219)
	 Provision against other assets 		  131,000 	 10,348 
	 (Gain)/loss on sale of property and equipment - net 		  (3,004)	  13,199 
	 Bad debts written off directly 		  282 	 2 
 			   2,918,349 	 352,280 
 			   6,781,551 	 3,590,499 
(Increase)/ decrease in operating assets					  
	 Lendings to financial institutions 		  (15,301,716)	  (10,242,425)
	 Held for trading securities 		  (25,773)	  (166,161)
	 Advances  		  (1,120,865)	  (168,133)
	 Other assets (excluding advance taxation) 		  (769,064)	  (2,022,850)
 			   (17,217,418)	  (12,599,569)
Increase/ (decrease) in operating liabilities					  
	 Bills payable 		  30,093 	 (1,034,322)
	 Borrowings from financial institutions 		  (79,205)	  (7,987,032)
	 Deposits 		  15,299,003 	 30,495,415 
	 Other liabilities 		  (421,963)	  1,736,588 
 			   14,827,928 	 23,210,649 
 			   4,392,061 	 14,201,579 
Income tax paid 		  (1,982,782)	  (1,179,283)
Net cash flow from operating activities 		  2,409,279 	 13,022,296 
						   
CASH FLOW FROM INVESTING ACTIVITIES					  
Net investments in available-for-sale securities 		  (3,328,215)	  8,432,170 
Net investment in held-to-maturity securities 		  1,687,322 	 (5,301,318)
Dividend income 		  694,312 	 540,563 
Investments in operating fixed assets 		  (887,739)	  (1,345,756)
Proceeds from sale of fixed assets		   15,008 	 180,388 
Net cash flow (used) in / from investing activities		   (1,819,312)	  2,506,047 
						   
CASH FLOW FROM FINANCING ACTIVITIES					  
Repayment of sub-ordinated loan		  (500)	  (500)
Dividend paid		  (657,473)	  (789,128)
Net cash flow used in financing activities		  (657,973)	  (789,628)
(Decrease)/increase in cash and cash equivalents during the period		  (68,006)	  14,738,715 
Cash and cash equivalents at beginning of the period		  25,618,459 	 30,352,732 
Cash and cash equivalents at end of the period		  25,550,453 	 45,091,447

	
The annexed notes 1 to 21 form an integral part of these consolidated condensed interim financial statements.	
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