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AIIied Bank

Notice is hereby given that 74th Annual General Meeting of Allied Bank Limited (the “Bank’) will be held on Wednesday, March 25, 2020 at 11:00 a.m. al Grand Ball Room ‘D", 4th Floor, The Nishal Holel, (Entrance from Gale No. 07), adjacent to Emporium
Mall, Main Abdul Haque Road, Johar Town, Lahore lo transact the following business:

Oldlnary Business:
To confirm minutes of the 73rd Annual General Meeting of Allied Bank Limited held on March 28, 2019. Copy of the said minules is being dispalched lo all shareholders along wilh the notice

2. Toreceive, consider and adopt Annual Audited Accounts of the Bank (consolidated and unconsolidated) for the year ended December 31, 2019 together with the Directors’ Report, Audilors’ Report and Chairman’s Review Report thereon.

As tequired under Saction 22 (7) of the Companies Act 2017, Financial Stzlemenls of the Bank have been uploeded on website of the Bank which can be dowrloaded from the following link:
httosliwey abl financi

3. Toconsider and approve Final Cash Dividend @ 20% (i.e. Rs. 2.00 per share) as recommended by the Board of Direclors. This Final Cash Dividend wiould be in addition o 60% Interim Cash Dividends (20% each for 1sl, 2nd & 3rd quarlers aggregaling
1o Rs.6.00 per share) already paid to the shareholders for the year ended December 31, 2019.

4. Toappoint Statutory Audilors of the Bank for the year ending December 31, 2020 and fix their remuneralion. The reliring auditors M’s. KPMG Taseer Hadi & Co. Charled Accountants, have compleled the maximum period of 5 Years in accordance
vith the Regulation No. 33 of the Listed Companies (Code of Corporale Governance) Regulations, 2019. However, the Board of Directors of the Bank with permission of State Bank of Pakistan (SBP) and Securilies & Exchange Commission of Pakistan
(SECP) has recommended re-appointment of M/s. KPMG Taseer Hadi & Co. Chartered Accountants for the next lerm and the audit firm appointed vill hold office till conclusion of the next AGM lo be held in 2021.

Special Business:

5. Toaccord Posl facto approval of Bank's “Board Policy” framed in with SBP BPRD Circular # 3 daled August 17, 2019 by passing an ordinary resolution.

Other Business:

6. Tolransacl any olher b ith permission of the Chair. By Order of the Board
To lransacl any other business wilh permissi fbatahn

Date: March 03, 2020 Company Secrelary

Statements under Section 134 (3) of the Companles Act, 2017
TEM NO.5: To accord Post facto approval of Bank's “Board Remuneration Policy” framed in accordance with SBP BPRD Circular # 3 dated August 17, 2019 by passing an ordinary resolution.

In lerms of SBP BPRD Circular No. 03 daled August 17, 2019 the Human Resource & Remuneralion Commitiee (HR&RC) of Allied Bank Limited has formulaled a palicy containing pi . fair and
mechanism for Chairman and other Non-Executive Directors of the Bank. All Non-Executive Direclors are interested parties of this policy.

The Policy on the recommendation of HR&RC was approved by the Board of Direclors in its 243rd Meeling held on December 16, 2019. Accordingly, the policy is being placed before shareholders for their post facto approval.

The Board Remuneration Policy of the Bank will be available to the members at Company Secretary Office, localed al Bank's Registered / Head Office, 3 - Tipu Block, New Garden Town, Lahore, during 9:00 a.m. to 5:30 p.m. on working days from
March 04, 2020 to March 24, 2020. The document will also be available for inspection of the members at the lime of Annual General Meeling.

In this respect, the following Ordinary Resolution is proposed lo be adopled by the shareholders:
“Resolved that Bank's Board Remuneralion Policy be and is hereby approved on post facto basis.”

ransmission of Annual Report 2019:
In compliance with the Section 223(6) of Companies Act 2017 the Bank has transmitted the Annual Report 2019 through e-mail lo lhose shareholders whose e-mail addresses are available with the Bank's Share Registrar. Besides, in accordance with the
Shareholders’ approval accorded in 71t Annual General Meeting held on March 28, 2017, DVDs have been dispatched lo those Shareholders whose e-mail addresses are not available with the Share Registrar. However, the Bank would send hard copies
of the Annual Report o the Shareholders on their demand at their registered addresses, free of cosl, within one week of such demand. In this regard, a Slandard Request Form has been placed on tha Bank's website which can be downloaded direclly
from the link: hips:/iwysy abl.com/sicluploads/2018/01/R: {-Form-for-Hard-Ce [-A |-Audiled-A ts pdf

NOTES:

i) All members are entitled to attend and vole at the Meeling.

ii) A member enlitled lo altend and vole al the Meeting is entitied o appoint another member as a proxy to altend, speak and vote for himher and the proxy appointed should be a member of Allied Bank Limiled.

iii) The instrument of proxy duly compleled and signed along wilh power of altorney or other authoity (if any) under which it is signed, o a nolarized cerlified copy of such poveer of atlomey must be valid and deposited al the
Registered Office of the Bank or ils Share Regislrar, M/s. CDC Share Registrar Services Limited at CDC House, 99-B, Block-B, $.M.C.H.8, Main Shahrah-e-Faisal, Karachi nol less han 48 hours before the start time of the Meeling.
In calculating the 48 hours, no account shall be taken of any part of the day that is nol a working day.

iv) Share Transfer Books of the Bank will remain closed from Thursday, March 19, 2020 to Wednesday, March 25, 2020 (both days inclusive). Share (ransfer requests received al Bank's Share Regislrar Mis. CDC Share Regislrar Services Limiled
on the above-mentioned address before the close of business on Wednesday, March 18, 2020 will be Ireated as being in time for the purpose of transfer of shares.

v) Members are requesled toimmedialely notify changes in lheir regislered addresses, if any, lo the Bank's Share Regislrar before starl of the book closure period.

vi) Members may exercise their right o vole as per provisions of the Companies (Postal Ballol) Regulations, 2018, subject lo the requirements of Seclion 143 & 144 of the Companies Act 2017. Furlher, details in lhis regard will be communicated lo the
shareholders wilhin legal lime frame as slipulaled under these Regulations, if required.

vil) CDC Account Holders will have o follow the under mentioned guidelines as laid down by the Securities and Exchange Commission of Pakistan:

A. For Attending the Meeting:
1) In case of individuals, the Account Holder or Sub-account Holder and / of the person whose securilies are in group accounl and their registration details are uploaded as per COC's Regulations, shall authenticale their identity by showing original
valid Computerized National Identity Card (CNIC) or original Passpori at the lime of aitending the Meeling.
i) In case of corporale entity, the resolution of Board of Directors / Power of Attorney with specimen signature of the nominee shall be produced (if nol provided earlier) at the time of atlending the Meeling

. For Appolnting Proxies:
i) In case of individuals, the Account Holder or Sub-account Holder and / or the person whose securiies are in group account and their registration delails are uploaded as per CDC's Regulations, shall submil proxy form as per the above-mentioned
requirements.
ii) The proxy form shall be wilnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form.
iii) Attesled copies of valid CNIC or the Passpori of the beneficial owners and the proxy shall be fumished with the proxy form.
iv) The proxy shall produce his / her original CNIC or original passport al the lime of the Meeling.
v) In case of corporale enlily, the resolution of Board of Directors / Power of Attorney with specimen signalure shall be produced along vilh the proxy form of the Company.

Payment of Cash Dividend Electronically / Provision of IBAN and CNIC (Mandatory requirement)

As per Companies Act, 2017 and Companies (Dislribulion of Dividends) Regulation 2017, any dividend payable in cash by a lisled company shall ONLY be paid through eleclraruc mode direclly into the bank accounl of the entilled shareholder(s) which
must be in their own name. In this regard, Allied Bank Limiled has already sent lellers & Bank Mandale Forms o the shareholders and issued various notices through to comply with the requirement
by providing Bank Mandate urgenlly.

All the shareholders are once again requesled lo provide the Bank Mandale details including Intemational Bank Account Number (IBAN) immediately along with a copy of valid CNIC, if not provided earier. In case of non-provision of Bank Mandale & copy
of valid CNIC, cash dividend(s) will be withheld according to SECP directives. For providing the Bank Mandale details lo CDC / Share Registrar, the Form placed on Bank's viebsile may be used, direct link for getting print of the said form is:
wyiw.abl.com/bankmandatefos

For meeling above requirement, CDC shareholders may submit their Bank Mandate details to CDC Investor Account Services or their brokers where shares are placed electronically. In case of physical holding, the shareholders are requesled to submit
their Bank Mandate details to the Allied Bank's Shares Registrar al the address mentioned above.

Deduction of Withholding Tax:
Please nofe that withholding tax will be deducled on Ihe basis of lates! *Active Taxpayers List* (ATL) available at FBR website as per following rates:
1. Persons appearing in Active Taxpayers List (ATL): 15%
2. Persons not appearing in Aclive Taxpayers List (ATL): 30%
Furiher, in respect of joint shareholders tax will be deducted as per their respeclive ralio / share (if any) intimaled by the shareholder lo the Bank's Share Registrar, olherwise their shareholding will be irealed as equal

Requirement of FBR's Approvals or Valid Tax Exemption Cerlificate for Claim of Exemption U/S 150 of the Income Tax Ordinance, 2001:
If the enlity is available with valid exemplion cerlificale issued u/s 159 of the Income Tax Ordinance, 2001 or has filed a pelition against the FBR for acquiring exemption cerif ca(e In any relevanl court, a copy of valid exemption certificale or cerlified true
copy of the Stay Order of Honorable Court along with latest court proceedings (if any) would be required lalest by March 18, 2020 in lieu of valid plion certificate for d tax.

In case of non-availability of valid tax exemplion certificale or relevant court order, tax under the relevant sections shall be deducted accordingly.

Unclaimed / Unpaid Dividends and Share Certificates:

As per Section 244 of the Companies Act, 2017 shares / dividends which remain unclaimed or unpaid for a period of three years from the dale these have been due and payable to be vested vith the Federal Government. In this regard, Allied Bank Limiled
has sent individual letters dated 20.09.2017 on the available addresses through Share Registrar requesling therein to claim their shares / dividends within 90-days of lhe letter. Afier thal, as per SECP direclives a final nolice was published in Daily Business
Recorder and Daily Nawa-e-Waq! daled 20.12.2017 inviting the shareholders lo lodge their claims wilhin the period of 90-days, and in case no claim is received within the given period from this Notice, lhe Bank shall proceed lo deposit the unclaimed /
unpaid amount with lhe Federal Govemment pursuant to the provision of sub-section (2) of section 244 of the Companies Acl, 2017.

In this regard, the detail of unclaimed / undelivered shares and dividends has been placed on Bank’s website on this direct ink; abl. hi dividends-and-tics/

All the shareholders of ABL (old and existing) once again requesied lo visit the Bank's website and if any share / dividend shoviing unclaimed / undelivered against your name, please lodge your claim with our Share Registrar, CDC Share Registrar Services
Limited by sending an application mentioning therein your Folio number, your present address along with a copy of valid CNIC on the address given above.

Deposit of Physical Shares into CDC Account:

As per Section 72 of the Companies Act, 2017 every existing company shall be required lo replace its physical shares with book-enlry form in a manner as may be specified and from the dale nolified by the Commission, within a period not exceeding four
years from the commencement (i.e. May 31, 2017) of this act. i.e. May 31, 2021.

The Shareholders having physical shareholding may open CDC Sub-account with any of the brokers or Investor Accounl direclly with COC lo place their physical shares into scrip less form, this will facilitate them in many ways including safe custody and
sale of shares, any ime lhey wanl, as the trading of physical shares is nof permitied as per exisling regulations of the Slock Exchanga.

Merger of Different Folios into one Folio:
As per record, some of the shareholders are maintaining more than one folio under the same particulars. Carrying two different folios may be hassle for the shareholders lo reconcile and receiving different benelits in the shape of dividends / bonus elc. In
order to provide better services and convenience such shareholders are requested lo send requests lo the Bank's Share Registrar lo merge their lolios into one folio.

Consent for Video Conference Facility:
In accordance with Seclion 132(2) of Companies Act 2017, the members may avail video conference facility for AGM, provided lhat at least 7 days prior lo the dale o meeling, on a demand of members residing in a city who hold al least 10% of the lolal
paid up capital, the bank would provide the facility of video-link lo such members enabling them to participale in Annual General Meeling. To avail this facility, please provide following information and submit lo the Share Regislrar office:

Uwe of belng a member of Allied Bank Limited, holder of

ordinary share(s) as per Reglster Folio/CDC Investor/Participant Account No.
hereby opt for video conf facility at (Please specify name of the city).

Date Signature of Member

This nolice along with Proxy Form has been sent (o all members of the Company in accordance with Section 134(1) of the Companies Act 2017




