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Directors’ Review

Dear Shareholders,

On behalf of the Board of Directors, we are pleased to present the financial results of the Bank for
the nine months ended September 30, 2026. The operating results and appropriations, as recom-
mended by the Board of Directors are included in the appended table:

Nine Months Ended
September 30, Change
2026 | 2025
(Rupees in million) %
Profit after tax for the period 23,052 25,874 (11)
Accumulated profits brought forward 140,643 123,361 14
Transferred from surplus on revaluation of non-banking assets to 210 496 (58)
un-appropriated profit — net of tax
Transferred from surplus on revaluation of fixed assets to 344 135 154
un-appropriated profit — net of tax

Transfer of surplus on account of disposal of equity investments - net of tax 23 2,845 (99)
Profit available for appropriation 164,272 152,712 8
Final cash dividend for the year ended December 31, 2025: Rs. 4.00 per share (4,580) (4,580) -
(2025: Year ended December 31, 2024: Rs. 4.00 per share)
First interim cash dividend for the year ended December 31, 2026: Rs. 4.00 per (4,580) (4,580) -
share (2025: Year ended December 31, 2025: Rs. 4.00 per share)
Second interim cash dividend for the year ended December 31, 2026: Rs. 4.00 per (4,580) (4,580) B
share (2025: Year ended December 31, 2025: Rs. 4.00 per share) ‘ ‘
Transfer to Statutory Reserves (2,305) (2,587) (11)
Accumulated profits carried forward 148,226 136,384 9
Earnings Per Share (EPS) (Rs.) 20.13 22.60 (11)

The Board is pleased to announced an interim cash
dividend of Rs. 4.00 per share in addition to first and
second interim cash dividends of Rs. 4.00 per share each,
which have already been paid. The interim cash dividend
for the nine months ended September 30, 2026 is Rs. 12.00
per share (September 30, 2025: Rs. 12.00 per share).

Economic Review

The global economy continues to demonstrate resilience
amid heightened geopolitical tensions and prolonged
conflict in the Middle East, which have disrupted energy
supplies, elevated oil prices and renewed inflationary
pressures. However, these macroeconomic headwinds
have been partly offset by strong momentum in the
global technology cycle, underpinned by advancement in
Artificial Intelligence (Al) and sustained technology-related
investment, which continue to support economic activity
and trade, particularly in economies integrated into global
technology value chains.

Reflecting these developments, the International Monetary
Fund (IMF), in its October 2026 World Economic Outlook
(WEO) update, revised global Gross Domestic Product
(GDP) growth at 3.1% for 2026, up by 0.1% compared with
the July 2026 WEO, while global inflation is projected at
4.7% for 2026, unchanged from the July 2026 WEO, amid
persistent pressure from elevated energy and food prices.

Despite the challenging external environment, Pakistan’s
economy demonstrated  resilience  during  FY'26
maintaining positive growth and relative macroeconomic
stability. The IMF, in its October 2026 WEO, maintained
Pakistan's GDP growth estimate at 3.6% for FY'26 and 3.5%
for FY'27. IMF estimated inflation at 9.9% for FY'27 in its
October 2026 WEQ, due to rising energy prices and global
uncertainty.

The IMF team has reached a staff-level agreement with
Pakistani authorities on the fourth review under the
Extended Fund Facility (EFF) and third review under the
Resilience and Sustainability Facility (RSF) programs.
Subject to approval by the IMF Executive Board, Pakistan
will gain access to approximately US$ 1.0 billion under EFF
and US$ 210 million under RSF, further reinforcing external
sector confidence.

The domestic economy entered FY'27 with a positive
note, maintaining its consolidation momentum during
the first two months of the fiscal year, with emerging signs
of recovery across key productive sectors. Agricultural
credit disbursements increased by 16.4% to Rs. 271.9
billion in July FY'27 compared to Rs. 233.7 billion in the
corresponding period last year. Large-Scale Manufacturing
(LSM) output grew by 3.03% on year on year (YoY) basis in
July 2026 as compared to 8.9% in July 2025 and increased



by 9.5% on month on month (MoM) basis from June 2026.
Several industries showed broad-based improvements
including automobile production, wearing apparel,
tobacco, fabricated metal products, electrical equipment,
other transport equipment, furniture, and non-metallic
minerals.

External sector performance remained under pressure,
with increase in exports and workers’ remittances
accompanied by higher imports and a widening trade
deficit. During July-September FY'27, exports of goods
and services increased by 11% to US$11.17 billion,
compared with US$10.06 billion in the corresponding
period last year. However, imports increased by
approximately 15% to US$21.33 billion from US$18.61
billion, partly reflecting elevated energy prices.
Consequently, the trade deficit in goods and services
widened by approximately 20% to US$10.16 billion,
compared with US$8.55 billion in the corresponding
period of FY'26.

Workers' remittances continued to provide support to
the external sector, increasing by 14% to US$10.87 billion
during Jul-Sep FY'27, compared with US$9.53 billion
in the corresponding period last year. Despite higher
remittance inflows and export earnings, the current
account deficit widened to US$874 million during the first
quarter of FY'27, compared with US$755 million in the
corresponding period last year, representing an increase
of approximately 16%.

Pakistan's external liquidity position strengthened, with
total liquid foreign exchange reserves reached at US$
26.8 billion at the end of September 2026, compared with
US$ 19.8 billion a year earlier. Of these, reserves held by
the State Bank of Pakistan (SBP) stood at approximately
US$21.4 billion, compared with US$14.4 billion at the end
of September 2025.

Pak Rupee remained broadly stable, appreciating by
approximately 1.1% against the US Dollar to PKR 277.11
per US$ as of September 30, 2026, compared with PKR
280.12 per US$ at the end of December 2025.

On the fiscal front, the overall fiscal deficit widened to Rs.
596.6 billion or 0.4% of GDP in July'2026 compared with
Rs. 261.5 billion or 0.2% of GDP in the same period last
year. The primary surplus moderated to Rs. 196.3 billion
or 0.1% of GDP compared with Rs. 228.9 billion or 0.2% of
GDP in the same period last year. FBR net tax collection
reached to Rs.1.72 trillion during Jul-Aug FY'27, showing
an increase of 3.7% on YoY basis as compared to Rs. 1.66
trillion, underpinned by growth in indirect taxes.

The benchmark PSX (KSE-100) Index closed at 169,969 at
the end of September 2026 as compared to 165,943 at
the end of September 2025, depicting an increase of 2.7%
from the previous year. Whereas market capitalization
stood at Rs. 18.89 trillion or US$68.17 billion as of
September 30, 2026, gone down by 1.41% as compared
to last year.

Inflationary pressures remained elevated at the start
of FY'27, with YoY inflation rising to 9.2% and 11.1% in
July 2026 and August 2026, respectively. However, in
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September 2026 inflationary pressure has cooled down to
bring the inflation at 10.3%.

Amid the evolving inflation and external sector outlook,
the Monetary Policy Committee (MPC), at its September
2026 meeting has decided to maintain the policy rate at
11.5%.

Financial Performance

Pakistan’s banking industry demonstrated resilience
during the first nine months of the year 2026, with total
assets rising from Rs. 60,315 billion at the year-end 2025
to Rs. 66,186 billion as of September 30, 2026, showing
growth of 9.7%. Deposits grew from Rs. 36,156 billion
as on December 31, 2025 to Rs. 40,828 billion as on
September 30, 2026, showing a growth of 12.9%. Gross
advances and investments increased to Rs. 15,382 billion
and Rs. 40,135 billion, respectively, reflecting growth
of 8.8% and 59%, respectively, over their respective
balances as of December 31, 2025.

Allied Bank continues to enhance its resilience through
digital innovation, operational efficiency, and a strong
focus on customer experience. These efforts are
supported by prudent risk management, portfolio
diversification, and a robust capital base, underpinning
sustainable growth.

The Bank recorded markup / interest income of Rs.
260,813 million for the nine months ended September
30, 2026, compared to Rs. 221,750 million for the nine
months ended September 30, 2025, reflecting an increase
of 18%. This increase primarily stems on account of higher
average volumes of mark-up bearing assets.

Conversely, markup or interest expense of the Bank has
increased by Rs. 37,767 million or 26% to reach Rs. 180,930
million for the nine months ended September 30, 2026,
compared to Rs. 143,164 million for the nine months
ended September 30, 2025. This increase is on account
of higher borrowing expense, deposit cost and interest
expense on right of use asset.

Resultantly, net markup and interest income reached
at Rs. 79,883 million during the nine months ended
September 30, 2026 as compared to Rs. 78,586 million
during the same period last year, increasing by Rs. 1,297
million or 2%.

Fee income stood at Rs. 12,332 million for the nine months
ended September 30, 2026, compared to Rs. 11,783
million for the corresponding period last year; registering
increase of Rs. 549 million or 5%, mainly on account of
higher card related fee, card acquiring business, branch
banking fee, partially offset by lower commission on
remittances and investment banking.

Dividend income of the Bank stood at Rs. 2,659 million for
the nine months ended September 30, 2026 as compared
to Rs. 1,929 million for the nine months ended September
30, 2025, increased by 38%.

Capital gain of the Bank for the nine months under review
stood at Rs. 1,797 million compared to a capital gain of
Rs. 2,550 million for the nine months ended September
30, 2025.
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Directors’ Review

Foreign Exchange income stood at Rs. 4,578 million for
the nine months ended September 30, 2026, against
Rs. 4,397 million for the nine months ended September
30, 2025, increasing by 4%. The Bank’s other income
amounted to Rs. 1,666 million in first nine months of 2026,
compared to Rs. 515 million in the same period last year,
expanding by 223%.

Cumulatively, non-markup or non-interest income of
the Bank stood at Rs. 23,033 million for the nine months
ended September 30, 2026, reflecting a 9% increase from
Rs. 21,174 million in the corresponding period last year.

Allied Bank's continued focus on expanding its branch
network and upgrading its technology infrastructure
contributed to an increase in operating expenses during
the nine-month period. However, the Bank’s prudent
cost management measures, coupled with process
automation, digital transformation, and improved
operational efficiencies, helped limit the growth in
operating expenses to 13%, underscoring its commitment
to operational productivity, cost discipline, and
sustainable long-term growth. Total operating expenses
amounted to Rs. 55,650 million for the nine months ended
September 30, 2026, compared to Rs. 49,250 million for
the nine months ended September 30, 2025.

For the nine months ended September 30, 2026, profit
before taxation stood at Rs. 47,181 million, reflecting a
14% decrease from Rs. 54,815 million in the corresponding
period ended September 30, 2025.

The Bank’s profit after taxation for the nine months
ended September 30, 2026, stood at Rs. 23,052 million,
compared to Rs. 25,874 million in the corresponding
period of 2025, lower by 11%.

Allied Bank's extensive nationwide network remains a
significant competitive strength, facilitating convenient
and accessible banking services across the country.
During the period, the Bank continued to enhance its
outreach through branch network expansion, the addition
of digital and smart branches, and the modernization of
existing locations to deliver an improved and customer-
focused banking experience. As at September 30, 2026,
the Bank's network comprised 1,546 branches, including
941 conventional, 583 Islamic, and 22 digital branches.
This extensive footprint is further supported by 2,013
ATMs, comprising 1,758 on-site ATMs, 247 off-site ATMs,
and 8 Mobile Banking Units (MBUs), alongside 499 Cash
Deposit Machines (CDMs), further strengthening access
to convenient self-service banking facilities nationwide.

Gross advances of the Bank were recorded at Rs. 819
billion as of September 30, 2026, compared to Rs. 802
billion as of December 31, 2025. Similarly, net advances
were Rs. 807 billion as of September 30, 2026, compared
to Rs. 790 billion as of December 31, 2025; thereby,
increasing by 2%.

The Bank continues to maintain a sound asset quality
profile through prudent risk management, vigilant

credit monitoring, and effective recovery measures,
reinforcing its financial resilience and long-term stability.
As of September 30, 2026, the Bank’s infection ratio
stood at 1.39%, as compared to 1.42% for the year ended
December 31, 2025. The overall coverage ratio was
recorded at 106.2% as of September 30, 2026, compared
to 109.1% as of December 31, 2025.

Bank’s total investments stood at Rs. 2,205 billion as of
September 30, 2026, compared to Rs. 2,137 billion as of
December 31, 2025, depicting a growth of 3%.

Total deposits were Rs. 2,591 billion as of September 30,
2026, compared to Rs. 2,346 billion as of December 31,
2025, reflecting a healthy growth of 10%.

Allied Bank recorded growth of 5% in total assets which
rose to Rs. 3,533 billion as of September 30, 2026, from
Rs. 3,370 billion at the end of December 2025. The Bank’s
net assets reached at Rs. 254 billion as of September 30,
2026, compared to Rs. 263 billion on December 31, 2025.

The Return on Assets (ROA) and Return on Equity
(ROE) Tier 1 of the Bank recorded at 0.9% and 15.2%,
respectively, as of September 30, 2026. The Capital
Adequacy Ratio (CAR) stood at 23.89% as of September
30, 2026, remaining well above the minimum regularity
threshold of 11.5%.

Future Outlook

The IMF projects world economic output at 3.4% for
2027, unchanged from the July 2026 WEO, as global
economy continues to face risks from prolonged Middle
East conflict and geopolitical uncertainty. Meanwhile
global inflation is projected to increase to 4.1% in 2027
compared with earlier projection of 3.9% in July WEO,
driven mainly by energy and food prices.

For Pakistan, the IMF’s latest WEQO projected real GDP
growth at 3.5% for FY'27, unchanged from its July 2026
WEO and inflation is projected at 9.9%. Whereas, the
MPC, in its recent meeting, projected real GDP growth
in the range of 3.5% — 4.5% for FY'27. The Committee
assessed that inflation outlook for FY'27 remains the
same as projected in the previous meeting and inflation
is expected to gradually ease towards the upper bound of
5-7% target range by June 2027.

Allied Bank remains committed to sustainable growth,
prudent risk management, regulatory compliance and
continued innovation to enhance customer experience
and operational efficiency. The Bank’s efforts in digital
transformation and technological innovation received
international recognition during the third quarter of 2026,
securing two prestigious honours at the Asian Technology
Excellence Awards 2026, presented by Asian Business
Review:

e Pakistan Technology Excellence Award for Al —
Banking

e Pakistan Technology Excellence Award for Digital —
Banking



These recognitions reaffirm the Bank's commitment to
leveraging emerging technologies to deliver innovative,
accessible and customer-centric banking solutions.

Entity Rating

During the year, the Pakistan Credit Rating Agency
(PACRA) reaffirmed the Bank’s long-term and short-term
credit ratings at the highest levels of 'AAA’ (Triple A) and
‘A1+" (A One Plus), respectively. These ratings reflect the
Bank’s superior credit quality and its exceptionally strong
capacity to meet financial commitments.

Corporate Governance Rating

VIS Credit Rating Company Limited has acknowledged
the Bank's well established Corporate Governance
Framework, which is supported by its Board and
Management Committees. The Corporate Governance
Rating (CGR) has been maintained at CGR 9++, signifying
a very high standard of corporate governance.

Allied Bank Limited 7

Acknowledgement

On behalf of the Board of Directors and Management,
we extend our sincere gratitude to our esteemed
shareholders and valued customers for their continued
trust and confidence in Allied Bank. We also acknowledge
with appreciation the guidance and oversight provided by
the State Bank of Pakistan, the Securities and Exchange
Commission of Pakistan and other regulatory authorities.

For and on behalf of Board of Directors.

Aizid Razzaq Gill
Chief Executive Officer

Mohammad Naeem Mukhtar
Chairman Board of Directors

Lahore
Date: October 29, 2026



3rd Quarterly Report — September 2026

o'/l(gj/i..(//lj

D el ‘fir)'"

LodNL G dLoeu S al i Uvisnsk (B 52026 7 30 § 2 LG a0 o @ b EIAIBITin
Ut Lo Jj,?u? u‘-“%ﬁl ét-’dll'd/{ u/uﬁ/lﬁzc .y J R, /J/:,/‘ el LnL/&

307 )
d 2025 2026
o Lt

(1) 25,874 23,052 il &L e
14 123,361 140,643 Beni S
(58) 496 210 Fstes. Borbe werSie Faridetrei e s
154 135 344 otee. & wde wrFie Poniletre iy
(99) 2,845 23 Fstee. B St e s 3§76 K
8 152,712 164,272 Bl L2
(4,580) (4,580) - PP 2/8.00,2025 2531 o1y SHF
(P73e-2,4.00 ,2024 2531 7% :2025)
(4,580) (4,580) | PPLie 400 @ 20262531 Ul 2 ikips Sty
(PPl 4.00-2025 531 AL :2025)
(4,580) (4,580) | FFLiL 400 @ 20262531 )l L1 kips MGt 1
(PFeders 4.00- 2025 531 % :2025)
(11) (2,587) (2,305) Ft g S
9 136,384 148,226 BB LT
(1) 22.60 20.13 &2 (EPS)(TAS

St gtuFA Sy dade o S005 esy LE0E
S5 it Tt o U Sk LM ol in
RE Lkly S Gt it (A
6T el Leefou L GEA SLEE Ju
oy T asin vt Gudit o e P B
Atk & GBS 2R UR U P e

_ it (value chains)

N EGTEAN §I9 o (AL UB JE o
ot (sl ) e tp Glide § 2026

Jedgs HOmt LA 20800 AL ey o
o 8L S8 30800 g t) g §
30 gt £ o EedEus § O g 6
Hrt o Larlaih et § 2026 7

: 2025 730 )5 G g 1200 8 Saigs

(P3e212.00

: o'/’(goilv
dards 35w Bt s Qi dngreede
VI _q.u'uﬁ,;w rg‘l J)/;.ZJLLCJ@U/@ =& f



U S 51 6a9.5 Ukl 4ol
as bbby, Jug:b’ 404 _C{u"“r:d/"//’ ik &
=y :,A;Ji/' /:(J ‘:AJ!’(}“/, rabi"&b’n} Vi d/l.f;

,wd’tﬁoyyéw,i 2! 5/

el B 5 K s GIK $2 s
E S oells ALl Lo it el § sk
Judl ok w0 2 EL07 4 Sk 5l
el o 21t eu §F ¢ Juz §2026-2027
i E 1006 Lep 51 Lo 2 el
o0 ANMAT 2L i L1 fd i £
e b bl w815 L F el i -uffé‘ F M
i E 12133 b Lo 1 o 18.61
o2 B LU S8y LS Sy
L oeayr §2025-2026  Ju L oS LK Kelis
Joy x820 F tde Lisd ek 855

Wi § p1t10.16

s & A e S & Qo ekes § UTK
wim Leayp £ F v Juzl 20262027 il
Er o983 Loy fug Lo 2 ek
G 141087 AL 5 Lt L a4 oLl
O vt S iy sl selk’ -fé‘.ﬁ 33
G §2026-2027 JUdl ansl St EGT
755 Lo 661 § b 2 ubs¥ wikie) 2
2 dfuhs L1878 Loyt o8 L ot

e K L6 P

12026 7 o G %y Fiy QU bre § oy
U{/l L.LJ’ZG.S 265 Lhss S 4l £
Eret198 265, F U i 8 LEE N
sz UYL (SBP) g/l ST Ged Ut i -& 3/
Lo Lid gt1a.a (il 12025 F 565

cLntng M E LALF Ly ot

»2026 /-,730 nl (§s fg)/, /}!’(ff ) J %udl"/'/g
L0211 Susrud A | Jpte e L E o1

Allied Bank Limited

A2 i & & Ju L L2026 o ey
w/TE 12026 Juz 7 WP (a3 €J636. 25K
2§65 b m —eoks w800 o Loy,
Jb AL s S oeey Lo A S e b
& A3 g 88T S0 wp do L £,2026

cetr L 3 £,2026 §uz 2 o &

G e § ot onl Lete Sbor bz S
Sor &F ul #L0 =b wum L ,2025-2026 Ju
Wb Wb ¥ fon o ajy e
Ju bt e § et Gl o g § 42026
#2620 E 386 ¢ uefl L L ,2025-2026
W Ajeadd 3.5 L L ,2026-2027 Ju i s 4436
e § EF Jo o usln 71§ 07 Ar o
L L 20262027 JL i & wAET wen L

—c Wikl 4 9.9 5 F ¥ il

BT A Lee Lol L § @l
Extended Fund Facility 5% % #5451 oy
< Gagls g sl Fe &g 25 L((EFF) -
and&:&j & u"‘d‘b)
ef L rui/, (Sustainability Facility (RSF) -
AT ce ) S Eogbr € ST e T S
EFF ool otfl b « S Ssusddl £
«FLRSF w12l T sl J/ngf/ldfh P eF L
= ‘J”J‘(f L?Lﬂ ._ff: 17 J:)/L‘w{/ldéﬂo
e g2 b

Resilence

ot b Lz F 6T €2026-2027 Ju G
oS g Gl e Lok HL Uil ot dn
St Zdletus® bl Al s s A Nas
& $ur) $5t2026-2027 (i 2w UG SET
Gl Low o287 Laps LU 2
cr GHE Lout2m9 ALLE L £ 464
AJu U 42026 (2 Ut bl SUS St § Lk
Ut 52025 (2 o _ix G 5Lo1asi3.03 4 srd b
Uk £ 52026 yn (UTisp - 44889 Sl

9



10

3rd Quarterly Report — September 2026

36,156 § ;2025 531 L &L Lo
L4129 F 2026 730 Sove & oo
LL e 40828 AL pual il
g 415,382 2P G mlebs) G
sl 32£2025 531 2 (JEF F o 0e*40,135
46 A 5.9 1 B8 2P Ut L BLE

-edS

S F LAt $SK Gk zae S5 G 2w
WS U e G Lns 2Ty A g LA
Aoy UFESK Ny ol bz f B o
WS Az e S § o Qb b

YL

TS i Lald L nf S 2026 730
P S 2025 F30 6 (5o & ng260,813 (uT i
GET U 1iFs 4221750 LUt i L
ZUTEI Sblago9 S U _twe s 5Loiad 18

GBI

Lo GHITTOT teblil IIL G L
WS Lidw P S 12026 730 4 3Ll Kusd26
e $o2 8 L F by s *180,930 yun £
Sz Jib o _i%,,g.‘.l'143,164 el U
ZJet s 31yt gﬁJJ‘f’JgJ axlbolfl b Cur)

- UL AL I U I T

wm L pl il inf f 42026 730 G
Sz 8 s Lot 79,883 LT LIS
UF Ut St 18586 LU s L

SV S0 as2 Ly at1,297

W9k (B S 12026 730 (T g Lot Soe
61 S 8 e g ,,,cudg' 12,332 il
G549 Uyt U U1 s G INTBS L U e
UK AFT K P 51 ¥ ad5 |
607 du ok K5t b B8 6ol i A K ENE

3428012 02 /2025 530 & §nsd
- ~)13

w3 UL 22026 Juz e lipl 22 QUL
LG8 L on 2615 Louy § Juzt)
G636 L & rert596.6 oxt ot L 0.2
196.3 Ju ¢ U QUL G VT, w04 £
G et o Vo 00 LYG36 L et
G 0.2 LYSIE L enet 2289 LUt
o S P § (FBR) 20 OT 3 U
o £ ead Aie Juz £2026-2027 i
CuhT2 25 L L83 U Ju
166 fgite s o1 b 2 & FE
Gude § U bl R0 By gt

“mS ULl ¥ dry

L UEHIKSEA00 £ (PSX) 85t ol S 6
F Wk 4 UF14169,969 L (51 £ 2026 F
Jez 2 JEF165,043 £ il 2025
30 bl e b6 Sl w27 b £
HBBAT | ot 18.89 ISl S 2026

LB e LS n s iE

2 Jbhs ik 3l € bt 6T £2026-2027 Ji- Y
oA 9.2 22026 Sz Libip oS
LM 2026 F b \SE s 2026

G 4 4810302 (T Ut 51 £

d/‘::l. r)g‘ﬁ LLV’" Lnigé.&&&%ﬂ 20 /JLI)!
(ANE oo Lt o £ 2026 F L
_Lf( ,l‘.} ¥ Zf/ 1!;/,

B
Ol Lolskt £,2026 Joi & Lk lott|
L 2025 g1 §F L&b LGk ol 64
30 fone FL Lo 460315 witn 4 ol
566,186 Zn I S6 # Sud 97 F ,2026



e (A8 e £ o at54,815

¥ & oun Zold L Lo P F,2026 730
et §2025 & o & 223,052 Sl
Sl LU SIB Lt 25,874 Lt

Ay

Fle (71 i St 2285 ik Ut AL €0
ks Blo St o7 Shle AL 2 e
o b L Geum L sioy e t) A1 hw
wzy sl A LUfusdr o JF ET U
At s r SO F el 25 Lo tuwe JUEL
el S5k Il atnsd oo L Al Sb

Ny

1,546 b0 Ut o Lo oF ,2026 730
Ul S22 (Su1583 (31,981 R (ESCUE L
& ek G413 12,013 F ee & U1 -t e
ALST28T bt 2rb gT1T8 U o e fo
LG ol -t JE U 6 flr8 13
SAkz sz (COMs) U3 ¥ 499

—utduitay £ Qo F W Sk 67

eu o819 wpsf B LG S 2026 730
B o 802 g1 S 12025 531 5 LLk
790 £,2025 4531 k) A6 el
AL bl Lud2F 42026 F30 St bl ey

Lt s e80T

35L Uk o QIS S0 el 12
cetn &b f Nl UIIt 23 Ll
S beed S6ny Gubi s o p1dY = 2
B 5usdi1.39 L 25 S o 42026 730 -
1428 S e Lninf S 2025 531
Qusgs (44106.2 ¥ ,2026 30 02 SEu &F

_EA41004 ¢ £ S 2025 31 5
Ll L3 Gk §F s 52026 730

Allied Bank Limited

o JJLIJLMJJEL(}/@W,J! sl ell 3 e
e i e, £

7S 52025 730 LTl Laf e Siss S
1338 G EY L #1920 o L L
Lod i el S 42026 30 Lnl 6 €50

-én () 4%;1@92,659 o)

s & ‘7-4'1,797 U.‘.f;}i::r (v@, UU)JLDL.J!'//@{,J
#2550 _ ol L Laf £2025 730 &

-y
*

(o1 12026 7730 LT Znfl = b £F
Gzt & nsoy o 8,578 wum Lold 14
ARV TS EOPL WY &) Y- N
Lo 515 Leu digr § dost T 6 §
L Ir65lol 64223 i &7 £,2026 &GS

G &2 1,666 L

Wi Lobd Lindnfy 12026 730 (s
27 80 o #2308 LI LES &
A9 e Lenugh21178 Leu U

¢ oobJ

Gkt LEME o BT U St Glee e Sla iy
Lold s\l o Jy/? LN sue S b3
b2 LAt _in 3ol U e blh Gk n
ALK Gk S S5 ST
- U s FLLEA13 S 2§ i e
Gu P sl U blPl acoitiy, (oK = lid 4
52026 730 _ 2 56 §prl i L2375 apy
& 55,650 biF Wk §F Ut ld Lh (B
o 2 pEnI LvinF £2025 30 6

& 249,250

Jg Jl J?‘ék/’ o LBL] /_% rﬁ‘il f +2026 /?30
Lo 51 80inf 2025730 7 dui 47,181

1



12

3rd Quarterly Report — September 2026

J a/'!:(j/t 0t Ladl &5 Ju { ke 1ib1 1
Wbl p Zedn

§ 0P Qo bl ol b0 37 gL Bl
Lot S sk sl FL Al sl 5
U GILE Ut U{Af’ JF -« (,'l?/, s Lew JJ/
Glos J202600 S 0 b L Lew
Sz e o S Bz 4§ Siiniet cwiml
u:.‘é"l % L (Asian Business Review ) yy,
(Asian Technology Excellence) J‘kgl GIg

L Pl 511 362 5 & x Ut +2026 Shl)

<5 B iy sy J":’"cl S uefl -

S/€x—(AD
GAE S iz s J"‘fgy gl gl -
Sk—

5 Qb uwin IS ube GIE =i
(Fl/' ) el Gk /’;94 S92 S Al
Bl SIA Sy Lad LS

T B

& & (PACRA) (#1Lfue st/ wtf| wim L
g5 A S P s 3 B b S
W ey (e ) $AT 1 (1f ) “AAR Uz
G Lot e 81 £ 38 & Ubiion o <
b dd S LS g S ( FY Usshelats
S Gk feone

: .,@/J"}f-:a/g%

GHL G L F B LiSWs) AT
§ oot by & i £ FSean b o/ IE
Fs S ean K e S K eSS
2 VW j 4 € (CORO++) +49 TG S
e V8§ e 1 £ Py S

Feur 2025 531 6 (ntn Lo uer*2,205
¥ rny c}‘f“z,137

Lo 2346 £,2025 531 S GAL G
S il 7 017 Sasi10 ,2026 730 4
e Sy o 2,591

3370 £ ,2025 531 wbstt $F LGy
Ll L5 o ,2026 F30 Loy FLon
30 b2t LG gL by oo o*3533 AL
12025 531 6 st Ly 4 & o¥254 1 ,2026

&g 263 S

sl 4409 Bb 4 ob2bl KOG 2026 F 30
G LB UG 14152 Py (GED 2Ly
(CAR) 2d (L1 JF) Sty
cw P Fiife a5 2 (5.4423.89

—eosbi 4ut ULY

A0

Je 71§ e do e £ L b
S §2026 §u2 2 o« CI62, FudBa 2,202
£ YIRS OV § (L3l M) e tfe GL0
o UIE S G e i ey i 4
-Upzy 5 BT e oz JG?'A;JH du=
Jo st Z i Ligtusf s dis s §ud wbym
FEST RS o a8 L28 uwp do ot 2027
B39 5F ¥ Uit eups S0z £ o

G du 2026 §uz § bl e Livloef
G636 & L £2026-2027 Ju ity deti
G s Fusd9.9 U8 b 44835 4L 2
Bt Ut b ot L 6L b -G
« w435 2 $USsE B £2026-2027 Yo
Qb L& o WY o ven Ladd5
St 25 e ¢ sp L 220262027 Ju
42027 gz S q.éi e i Ol LEEL o,



Allied Bank Limited

Lo

SE ol e et e bl i
s s st 301 S £ 4 G 10 K Ao 1S
2 doof Wl ST et f g 2 ,ﬁc
FE € v S8 s uell ST &
—ar 2SSk GF (e

SOz s

JS# (f‘ Z (f{ JU/ 22!
SENS ST b LR AT EE

i

,2026 ,5/1 29

13



14 3rd Quarterly Report — September 2026



UNCONSOLIDATED
CONDENSED
INTERIM

FINANCIAL
STATEMENTS

for the nine months ended September 30, 2026




16 3rd Quarterly Report — September 2026

Unconsolidated Condensed Interim Statement of Financial Position
(Un-audited) as at September 30, 2026

(Un-audited) (Audited)
Note  September 30, December 31,
2026 2025
Rupees in ‘000
ASSETS

Cash and balances with treasury banks 7 174,648,681 171,781,831
Balances with other banks 8 7,292,721 13,079,040
Lendings to financial institutions 9 44,736,420 -
Investments 10 2,204,819,606 2,137,087,228
Advances 11 806,779,814 789,676,548
Property and equipment 12 150,887,681 138,101,470
Right-of-use assets 13 9,332,688 8,781,290
Intangible assets 14 5,090,733 4,482,620
Deferred tax assets - -
Other assets 15 129,635,098 107,404,712
TOTAL ASSETS 3,533,223,442 3,370,394,739

LIABILITIES
Bills payable 17 12,221,428 13,860,534
Borrowings 18 573,376,215 643,733,028
Deposits and other accounts 19 2,591,185,402 2,345,858,850
Lease liabilities 20 12,128,036 11,553,450
Sub-ordinated debt - -
Deferred tax liabilities 21 316,903 21,732,571
Other liabilities 22 90,076,624 70,280,585
TOTAL LIABILITIES 3,279,304,608 3,107,019,018
NET ASSETS 253,918,834 263,375,721

REPRESENTED BY

Share capital 23 11,450,739 11,450,739
Reserves 48,356,730 46,341,119
Surplus on revaluation of assets - net of tax 24 45,884,998 64,969,900
Unappropriated profit 148,226,367 140,613,963

253,918,834 263,375,721
CONTINGENCIES AND COMMITMENTS 25

The annexed notes 1 to 44 form an integral part of these unconsolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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Unconsolidated Condensed Interim Statement of Profit and Loss Account
(Un-audited) for the nine months ended September 30, 2026

Nine Months Ended Quarter Ended
Note September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Rupees in ‘000

Mark-up / return / interest earned 27 260,813,413 221,749,949 89,314,497 78,163,877
Mark-up / return / interest expensed 28 180,930,428 143,163,524 62,500,936 51,231,655
Net mark-up / interest income 79,882,985 78,586,425 26,813,561 26,932,222
NON MARK-UP / INTEREST INCOME
Fee and commission income 29 12,332,065 11,783,093 3,996,599 4,051,044
Dividend income 2,659,158 1,929,432 636,177 555,406
Foreign exchange income 4,578,144 4,396,930 1,184,712 1,470,024
Income from derivatives - - - -
Gain on securities - net 30 1,797,409 2,549,570 1,307,330 862,728
Net gain / (loss) on derecognition of financial

assets measured at amortized cost - - - -
Other income 31 1,666,497 515,332 258,706 103,884
Total non mark-up / interest income 23,033,273 21,174,357 7,383,524 7,043,086
Total income 102,916,258 99,760,782 34,197,085 33,975,308
NON MARK-UP / INTEREST EXPENSES
Operating expenses 32 54,283,635 47,853,895 19,435,738 16,672,335
Workers welfare fund 979,591 1,096,294 294,392 356,904
Other charges 33 386,902 299,550 170,713 91,540
Total non mark-up / interest expenses 55,650,128 49,249,739 19,900,843 17,120,779
Profit before credit loss allowance 47,266,130 50,511,043 14,296,242 16,854,529
Credit loss allowance and write offs - net 34 85,087 (4,303,670) (839,244) (990,671)
PROFIT BEFORE TAXATION 47,181,043 54,814,713 15,135,486 17,845,200
Taxation 35 24,128,763 28,940,419 7,796,596 9,427,718
PROFIT AFTER TAXATION 23,052,280 25,874,294 7,338,890 8,417,482

In Rupees

Basic and Diluted earnings per share 36 20.13 22.60 6.41 7.35

The annexed notes 1 to 44 form an integral part of these unconsolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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Unconsolidated Condensed Interim Statement of Comprehensive Income
(Un-audited) for the nine months ended September 30, 2026

Nine Months Ended Quarter Ended
September 30,  September 30,September 30,  September 30,
2026 2025 2026 2025
Rupees in "000
Profit after taxation for the period 23,052,280 25,874,294 7,338,890 8,417,482
Other comprehensive income
Items that may be reclassified to profit and loss
account in subsequent periods:
Effect of translation of net investment
in foreign branches (289,617) 369,972 (108,725) 180,147
Movement in (deficit) / surplus on revaluation of debt
investments through FVOCI - net of tax (18,579,982) 1,321,796 (6,253,975) (1,469,935)
(18,869,599) 1,691,768 (6,362,700) (1,289,788)
Items that will not be reclassified to profit and loss
account in subsequent periods:
Movement in surplus / (deficit) on revaluation of
equity investments through FVOCI - net of tax 72,190 3,886,159 (385,807) 2,876,432
72,190 3,886,159 (385,807) 2,876,432
Total comprehensive income 4,254,871 31,452,221 590,383 10,004,126

The annexed notes 1 to 44 form an integral part of these unconsolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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Unconsolidated Condensed Interim Statement of Changes In Equity
(Un-audited) for the nine months ended September 30, 2026

19

Capital Revenue Surplus / (deficit) on revaluation of "
Shrocopicl Lt SEUy  Goenl g Popetyand | Nen | SPRCEEC T
s
Rupees in ‘000
Balance as at January 01, 2025 (Audited) 11,450,739 7,978,434 34,476,102 6,000 9,911,604 45,524,798 1,192,058 123,361,466 233,901,201
Impact of adoption of IFRS 9 on opening retained earmings - . . . 1,028,649 . . . 1,028,649
Balance as at January 01, 2025 - as restated 11,450,739 7,978,434 34,476,102 6,000 10,940,253 45,524,798 1,192,058 123,361,466 234,929,850
Profit after taxation for the nine months ended September 30, 2025 - - - - - 25,874,294 25,874,294
Other Comprehensive Income - net of tax
Movement in surplus on revaluation of debt
investments f tax 1,321,796 1,321,796
Movement in surplus on revaluation of equity
investments - net of tax - - - - 3,886,159 - - - 3,886,159
Effect of translation of net investment in forei 369,972 369,972
- 369,972 . - 5,207,955 . . . 5,577,927
Transfer to statutory reserve B . 2,587,429 . . . - (2,587,429) -
Transferred from surplus in respect of incremental depreciation
of fixed assets to ropriated profit-net of tax (120,800) 120,800
Surplus realised on disposal of
revalued fixed assets - net of tax - - - - - (14,535) - 14,535 -
Transferred from surplus in respect of incremental depreciation
of non-banking assets to un-appropriated profit-net of tax . . . . 2,53) 2534 .
Surplus realised on disposal of
revalued non-banking assets- net of tax - - - - (493,858) 493,858 -
Transfer of surplus on account
equity investments - net of tax - R . . (2,844,660 - - 2,844,660 -
Transactions with owners recognized directly in equity
Final cash dividend for the year ended
December 31, 2024 (Rs. 4 per ordinary share) - - - - - - (4,580,295) (4,580,295)
First interim cash dividend for the year ended
December 31, 2025 4 per ordinary share) (4,580,295)
Second interim cash dividend for the year ended
December 31, 2025 (Rs. 4 per ordinary share) - - - - - - (4,580,295) (4,580,295)
N - - - - (13,740,885) (13,740,885)
Balance as at September 30, 2025 11,450,739 8,348,406 37,063,531 6,000 13,303,548 45,389,463 695,666 136,383,833 252,641,186
Other Comprehensive Income - net of tax
Movement in surplus on revaluation of debt
nvestments - net of tax - - - - 5,652,268 - - - 5,652,268
Movement in surplus on revaluation of equ
nvestments - net of tax - - 516,857 - - - 516,857
Movement in deficit on revaluation of property and
equipment - net of tax - - - (54,444) - - (54,444)
ement in deficit on revaluation of non-banking
assets - net of tax. - - - - - - (315,807) - (315,807)
‘Remeasurement gain on defined benefit obligation - net of tax - - - - - - - 221,888 221,888
Effect of translation of net investment in foreign branches 6,917) 6,917)
- (6,917) - - 6,169,125 (54,444) (315,807) 221,888 6,013,845
Transfer to statutory reserve - - 930,099 - E E E 930,099) E
Transferred from surplus in respect of incremental depreciation
of fixed asset propriated profit-net of tax (45,130) 25,130
Surplus realised on disposal of
revalued fixed assets - net of tax - - - - - (167,585) - 167,585 -
Transferred from surplus in respect of incremental depreciation
banking assets to un-appropriated profit-net of tax - - - - (806) 806 -
plus realised on disposal of
revalued non-banking assets - net of tax (4,130) 4,130
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Unconsolidated Condensed Interim Statement of Changes In Equity
(Un-audited) for the nine months ended September 30, 2026

Capital Revenue Surplus / (deficit) on revaluation of "
Seeorl GRS Smwy S wees TEDIS e Thew
Rupees in ‘000
Transactions with owners, recognized directly in equity
[ N I — |
T p— \ I I I I I I I |
- (4,580,295)
Balance as at December 31, 2025 (Audited) 8,341,489 37,993,630 6,000 19,472,673 45,122,304 374,923
3 of adoption of IFRS 9 as at January 01, 2026 - note 3.1 - - 29127 29127
Balance as at January 01, 2026 - as restated 11,450,739 8,341,489 37,993,630 6,000 19,472,673 45,122,304 374,923 140,643,090 263,404,848
Profit after taxation for the nine months ended S 23,052,280 23,052,280
Other Comprehensive Income - net of tax
Movement in deficit on revaluation of debt
investments - net of tax - (18,579,982) (18,579,982)
Movement in surplus on revaluation of equity
investments - net of tax - 72,190 - - 72,190
Effect of translation of net investment in foreign branches - (289.617) - - (289,617)
(289.617) (18,507,792) (18,797,409)
Transfer to statutory reserve - - 2,305,228 - (2,305,228) -
Transferred from surplus in
of fixed assets to un-appropria f tax (102,901) 102,901
Surplus realised on disposal of revalued fixed assets - net of tax - - (240,998) 240,998 -
Transferred from surplus in respect of incremental depreciation
of non-bankin of tax (407) 407
Surplus rea
revalued assets - net of tax - - (209,777) 209,777 -
unt of disposa
investments - net of tax (23,027) 23,027
Transactions with owners, recognized directly in equity
Final cash dividend for the year ended
December 31, 2025 (Rs. 4 per ordinary share) (4,580,295) (4,580,295)
First interim dividend for the year ended
December 31, 2026 (Rs. 4 per ordinary sh: - - - (4,580,295) (4,580,295)
ond interim cash dividend for the year ended
December 31, 2026 (Rs. 4 per ordi share) (4,580,295) (4,580,295)
- - - - (13,740,885) (13,740,885)
Balance as at September 30, 2026 11,450,739 8,051,872 40,298,858 6,000 941,854 44,778,405 164,739 148,226,367 253,918,834

The annexed notes 1 to 44 form an integral part of these .

Muhammad Atif Mirza
Chief Financial Officer

Muhammad Kamran Shehzad
Director

nsolidated condensed interim financial statements.

Aizid Razzaq Gill

President and Chief Executive

Mohammad Naeem Mukhtar
Chairman

Muhammad Waseem Mukhtar

Director



Allied Bank Limited 21

Unconsolidated Condensed Interim Cash Flow Statement

(Un-audited) for the nine months ended September 30, 2026

Note September 30,

2026

September 30,

2025

Rupees in ‘000

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 47,181,043 54,814,713
Less: Dividend income (2,659,158) (1,929,432)
44,521,885 52,885,281
Adjustments:
Net mark-up / interest income (79,882,985) (78,586,425)
Depreciation - Operating Fixed Assets 7,050,126 6,032,762
Depreciation - Non Banking Assets 15,028 15,928
Depreciation on right of use assets 1,593,487 1,454,359
Finance charges on leased assets 1,143,025 1,054,629
Amortization 603,886 508,173
Credit loss allowance and write offs 34 150,912 (4,282,621)
Unrealized loss / (gain) on revaluation of securities measured at FVTPL 154,769 13,012
Provision for workers welfare fund 979,591 1,096,294
Reversal for defined benefit plans (35,911) (37,956)
Gain on sale of property and equipment and non-banking assets (1,329,833) (290,898)
Gain on derecognition of right-of-use assets (161,556) (60,651)
(69,719,461) (73,083,394)
(25,197,576) (20,198,113)
(Increase) / Decrease in operating assets
Lendings to financial institutions (44,736,420) 192,372,521
Securities classified as FVTPL 5,135,825 (27,420,612)
Advances (16,772,322) 394,541,904
Other assets (excluding advance taxation) (5,392,283) 3,042,233
(61,765,200 562,536,046
Increase / (Decrease) in operating liabilities
Bills payable (1,639,106) (3,685,957)
Borrowings from financial institutions (70,816,581) 133,643,791
Deposits 245,326,552 211,686,810
Other liabilities (excluding current taxation) (1,273,678) (3,356,972)
171,597,187 338,287,672
84,634,411 880,625,605
Interest received 247,764,646 204,895,246
Interest paid (160,921,428) (134,989,835)
Income tax paid (29,090,424) (29,604,557)
Defined benefits paid (589,890) (557,758)
Net cash flow generated from operating activities 141,797,315 920,368,701
CASH FLOW FROM INVESTING ACTIVITIES
Net investments in securities classified as FVOCI (110,030,066) (869,490,068)
Net investments in amortised cost securities (2,102,821) (1,662,339)
Dividend received 2,690,968 1,932,291
Investments in property and equipment and intangible assets (21,364,158) (14,031,672)
Disposals of property and equipment 1,645,655 172,003
Disposals of non-banking assets 513,181 1,000,000
Effect of translation of net investment in foreign branches (289,617) 369,972
Net cash flow used in investing activities (128,936,858) (881,709,813)
CASH FLOW FROM FINANCING ACTIVITIES
Payments of lease obligations against right of use assets (2,551,747) ‘ (2,272,535) ‘
Dividend paid (13,690,956) | (13,693,798) |
Net cash flow used in financing activities (16,242,703) (15,966,333)
(Decrease) / Increase in cash and cash equivalents during the period (3,382,246) 22,692,555
Cash and cash equivalents at beginning of the period 184,591,826 | 159,770,329 |
Effect of exchange rate changes on opening cash and cash equivalents 271,236 | (291,248) |
184,863,062 159,479,081
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 181,480,816 182,171,636

The annexed notes 1 to 44 form an integral part of these unconsolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill

Chief Financial Officer President and Chief Executive

Muhammad Kamran Shehzad
Director Chairman

Mohammad Naeem Mukhtar

Muhammad Waseem Mukhtar

Director
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Notes to the Unconsolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

2.1

STATUS AND NATURE OF BUSINESS

Allied Bank Limited (“the Bank"”), incorporated in Pakistan, is a scheduled Bank, engaged in commercial
banking and related services. The Bank is listed on Pakistan Stock Exchange Limited. The Bank operates
a total of 1,544 (December 31, 2025: 1,533) branches in Pakistan including 583 (December 31, 2025: 302)
Islamic banking branches, 1 branch (December 31, 2025: 1) in Karachi Export Processing Zone and 1
Wholesale banking branch (December 31, 2025: 1) in Bahrain.

The long term credit rating of the Bank assigned by the Pakistan Credit Rating Agency Limited (PACRA) is
'AAA’. Short term rating of the Bank is "AT+".

lbrahim Holdings (Private) Limited is the parent company of the Bank and it's registered office is in
Pakistan.

The Bank is the holding company of ABL Asset Management Company Limited (ABL-AMC) and ABL
Exchange (Private) Limited.

The registered office of the Bank is situated at 3 - Tipu Block, New Garden Town, Lahore.
BASIS OF PRESENTATION

These unconsolidated condensed interim financial statements have been prepared in conformity with the
format of interim financial statements prescribed by the State Bank of Pakistan (SBP) vide BPRD Circular
No. 2 dated February 09, 2023. These unconsolidated condensed interim financial statements represent
the separate condensed interim financial statements of the Bank. The consolidated condensed interim
financial statements of the Bank are being issued separately.

The financial results of the Islamic banking branches have been consolidated in these unconsolidated
condensed interim financial statements for reporting purposes, after eliminating inter-branch transactions
and balances. Key financial figures of the Islamic banking branches are disclosed in Note 41 to these
unconsolidated condensed interim financial statements.

These unconsolidated condensed interim financial statements have been presented in Pakistan Rupees
(PKR) which is the currency of the primary economic environment in which the Bank operates and functional
currency of the Bank in that environment as well.

STATEMENT OF COMPLIANCE

These unconsolidated condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards
comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as are
notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as are notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Banking Companies Ordinance, 1962 and
the Companies Act, 2017; and

- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of
Pakistan (SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or
the directives and notifications issued by the SBP and the SECP differ with the requirements of IFRS
Accounting Standards or IFAS, the requirements of Banking Companies Ordinance, 1962, the Companies
Act, 2017 and the said directives shall prevail.
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Notes to the Unconsolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

2.1.2 The SBP vide BSD Circular Letter No. 10, dated August 26, 2002 has deferred the applicability of
International Accounting Standard 40 ‘Investment Property’ for banking companies till further instructions.
Accordingly, the requirements of these standards have not been considered in the preparation of these
unconsolidated condensed interim financial statements.

2.1.3 The Securities and Exchange Commission of Pakistan (SECP) vide SRO 56 (I) / 2016 dated January 28,
2016, has notified that the requirements of International Financial Reporting Standard 10 ‘Consolidated
Financial Statements’ (IFRS 10) and section 228 of the Companies Act, 2017 will not be applicable with
respect to the investment in mutual funds established under Trust Structure.

2.1.4 The State Bank of Pakistan through BPRD Circular No. 04 of 2015 dated February 25, 2015 has deferred
applicability of Islamic Financial Accounting Standard 3 'Profit & Loss Sharing on Deposits’ (IFAS-3)
issued by the Institute of Chartered Accountants of Pakistan and notified by the Securities & Exchange
Commission of Pakistan (SECP), vide their SRO No. 571 of 2013 dated June 12, 2013 for Institutions
offering Islamic Financial Services (IIFS). The standard will result in certain new disclosures in the financial
statements of the Bank.

2.1.5 SBP through BPRD Circular Letter No. 01 of 2025 dated January 22, 2025 has clarified the followings:

- Revenue Recognition from Islamic Operations: Islamic Banking Institutions (IBls) are allowed to follow
Islamic Financial Accounting Standards (IFAS) 1 & 2 where applicable and continue the existing
accounting methodology on other Islamic products until issuance of further instruction in this regard.

- Charity on Islamic Products: IBD Circular No. 02 of 2008 clearly states that the “Charity Fund shall
not constitute income of the IBI”. Hence, the treatment of charity should be in line with the existing
practices as defined in SBP instructions and should not be recognized as income.

2.1.6 The Bank has applied the IFRS 9 Application Instructions issued by SBP through BPRD Circular No. 03 of
2022, which state the following:

i.  Credit exposure (in local currency) guaranteed by the Government and Government Securities are
exempted from the application of ECL Framework.

ii.  Until implementation of IFRS 9 has stabilized, Stage 3's provision to be made higher of IFRS 9 ECL or
Prudential Regulation’s requirement.

iii. The Fls are advised to recognize income on impaired assets (loans classified under PRs i.e. OAEM
and Stage 3 loans) on a receipt basis in accordance with the requirements of Prudential Regulations
issued by SBP.

2.1.7 All Islamic products are governed by the product manual approved by the Shariah Board of the Bank. The
related accounting and revenue recognition policies are outlined in note 4.19(c) of the unconsolidated
financial statements as on December 31, 2025, respectively. In case of ljarah and Murabaha, the Bank’s
accounting and revenue recognition policies are in line with the requirements of IFAS 1 and IFAS 2.

2.1.8 The disclosures made in these unconsolidated condensed interim financial statements have been limited
based on a format prescribed by the SBP vide BPRD Circular Letter No. 2 dated February 09, 2023 and
IAS 34, Interim Financial Reporting. They do not include all the information and disclosures required in
preparation of audited annual financial statements, and should be read in conjunction with the audited
unconsolidated financial statements of the Bank for the year ended December 31, 2025.

2.1.9 Standards, interpretations and amendments to accounting standards that are effective in the current
period

SBP through its letter BPRD/RPD/822456/25 dated January 22, 2025 provided extension for the
implementation of Effective Interest Rate (EIR) under IFRS 9 uptil December 31, 2025. The Bank has now
implemented the Effective Interest Rate (EIR) under IFRS 9 with effect from January 01, 2026. The impact
on opening equity has been detailed in note 3.1.

Except for the changes mentioned above, the Bank expects that amendments to existing accounting and
reporting standards will not affect its financial statements in the period of initial application.
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2.1.10 Standards, interpretations of and amendments to accounting and reporting standards that are not yet

3.1

effective

There are various amendments to accounting and reporting standards as applicable in Pakistan that are
not yet effective. These are not likely to have a material effect on the Bank’s financial statements.

MATERIAL ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these unconsolidated condensed interim
financial statements are consistent with those applied in the preparation of the unconsolidated financial
statements of the Bank for the year ended December 31, 2025. The impact of implementation of
existing accounting standards as mentioned in note 2.1.9 are summarized below.

Effective Interest Rate (EIR) - Transitional impact

With effect from January 01, 2026, the Bank has now implemented the Effective Interest Rate (EIR) under
IFRS 9.

To account for the transition, the Bank has elected to follow the modified retrospective approach for
restatement as allowed under IFRS 9. The cumulative impact has been recorded as an adjustment to
equity as of January 01, 2026. Accordingly, the information presented as of December 31, 2025 and for
the nine months ended September 30, 2025 has not been restated.

The transition resulted in a decrease of Rs.535.634 million in financial assets and decrease of Rs. 564.76
million in financial liabilities where applicable, resulting in net increase of Rs 29.127 million in equity of
the Bank as at January 01, 2026.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these financial statements in conformity with the approved accounting standards
requires the use of certain critical accounting estimates and assumptions that affect the reported
amounts of assets, liabilities, income and expenses. It also requires the management to exercise its
judgment in the process of applying the Bank’s accounting policies. Estimates, underlying assumptions
and judgments are continually evaluated and are based on historical experience, including expectations
of future events that are believed to be reasonable under the circumstances.

Revisions to accounting estimates are recognized in the period in which estimates are revised if the
revision affects only that period, or in the period of revision and future periods if the revision affects both
current and future periods.

The significant judgments made by management in applying its accounting policies and the key sources
of estimation uncertainty were the same as those applied to the unconsolidated financial statements of
the Bank for the year ended December 31, 2025.

BASIS OF MEASUREMENT

These unconsolidated condensed interim financial statements have been prepared under the historical
cost convention except for the following which are stated at revalued amounts or fair values or present
values:

- Debt and equity securities at FVOCI;

- Certain operating fixed assets;

- Derivative financial instruments;

- Non-banking assets acquired in satisfaction of claims;
- Staff retirement and other benefits;

FINANCIAL RISK MANAGEMENT
The financial risk management objectives and policies adopted by the Bank are consistent with those

disclosed in the audited annual unconsolidated financial statements for the year ended December 31,
2025.
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(Un-audited) (Audited)
Note September 30, December 31,
2026 2025

Rupees in ‘000

7 CASH AND BALANCES WITH TREASURY BANKS

In hand
Local currency 38,510,206 37,689,746
Foreign currencies 2,397,970 2,108,964
40,908,176 39,798,710
With State Bank of Pakistan (SBP) in
Local currency current accounts 96,193,770 90,933,638
Foreign currency current accounts 281,348 218,685
Foreign currency deposit accounts (non-remunerative) 5,283,186 7,029,689
Foreign currency deposit accounts (remunerative) 10,351,767 13,927,327
112,110,071 112,109,339
With National Bank of Pakistan in
Local currency current accounts 21,463,739 19,385,580
Prize Bonds 167,901 489,821
174,649,887 171,783,450
Less: Credit loss allowance held against cash and balances
with treasury banks (1,206) (1,619)
Cash and balances with treasury banks - net of credit loss allowance 174,648,681 171,781,831
8 BALANCES WITH OTHER BANKS
Outside Pakistan
In current accounts 3,767,372 11,901,094
In deposit accounts 3,528,141 1,183,336
7,295,513 13,084,430
Less; Credit loss allowance held against balances with other banks (2,792) (5,390)
Balances with other banks - net of credit loss allowance 7,292,721 13,079,040
9 LENDINGS TO FINANCIAL INSTITUTIONS
Call money lendings - local currency 2,100,000 -
Repurchase agreement lendings (Reverse Repo) 42,636,429 -
Certificates of investment 70,000 70,000
44,806,429 70,000
Less: Credit loss allowance held against lendings to 91 (70,009) (70,000)

financial institutions

Lendings to financial institutions - net of credit loss allowance 44,736,420 -
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(Audited)

December 31, 2025

Lending

Credit loss
allowance

Lending
held

Credit loss
allowance
held

Rupees in ‘000

9.1 Lending to Fls - Particulars of credit loss allowance

Category of classification

Domestic

Performing - Stage 1

44,636,429

Under performing - Stage 2

100,000

9

Non-performing - Stage 3

70,000

70,000

Substandard

Doubtful

Loss

70,000

70,000 70,000

70,000

Total

44,806,429

70,009 70,000

70,000

Overseas

Performing - Stage 1

Under performing - Stage 2

Non-performing - Stage 3

Substandard

Doubtful

Loss

Total

44,806,429

70,009 70,000

70,000




Allied Bank Limited

Notes to the Unconsolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

27

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
o Gles Sl DS o Gubles S o
cost cost
Rupees in ‘000
10 INVESTMENTS
101 Investments by type:
FVTPL
Federal Government Securities 5,043,102 (43,448) 4,999,654 12,023,927 53,071 12,076,998
Open Ended Mutual Funds 1,870,000 (181,050) 1,688950 25,000 17,168 42,168
6913,102 (224,498) 6,688,608 12,048,927 70,239 12,119,166
FvoCl
Federal Government Securities 2,057,526,323 (541,052) | | (18,049,246) || 2,038,936,025 || 1,966,807,561 (153,230) 20,724,549 | | 1,987,378,880
Shares 26,253,770 19,348,061 || 45,601,831 12,670,738 19,245,638 31,916,376
Non Government Debt Securities 16,316,709 (668,339) 663,381 16,311,751 10,589,752 663,573) 597,883 10,524,062
Foreign Securities 1,770 1,770 1,770 1,770
2,100,098,572 (1,209,391) 1,962,196 2,100,851,377  1,990,069,821 (816,803) 40,568,070 2,029,821,088
Amortized cost
Federal Government Securities 95,279,625 95,279,625 || 93,146,974 93,146,974
Non Government Debt Securities 240,605 (240,605) 255,520 (255,520)
95,520,230 (240,605) 95,279,625 93,402,494 (255,520) 93,146,974
Subsidiaries 2,000,000 - - 2,000,000 2,000,000 2,000,000
Total Investments 2,204,531,904 (1,449,996) 1,737,698  2,204,819,606  2,097,521,242 (1,072,323) 40,638,309 2,137,087,228
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
10.1.1 Investments given as collateral - at market value
Market Treasury Bills 53,946,923 172,738,067
Pakistan Investment Bonds 362,968,605 361,244,737
GOP ljarah Sukuks 101,050,000 -
Total Investments given as collateral 517,965,528 533,982,804
10.2  Credit loss allowance for diminution in value of investments
10.2.1 Opening balance 1,072,323 2,714,497
Exchange adjustments (1,315) 5,089
Charge / (reversals)
Charge for the period / year 805,952 180,742
Reversals for the period / year (426,964) (1,059,586)
Reversal on disposals - (768,419)
378,988 (1,647,263)
Closing Balance 1,449,996 1,072,323
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(Un-audited)

(Audited)

September 30, 2026 December 31, 2025

Outstanding Creditloss Outstanding Creditloss
amount allowance amount allowance
Held held
Rupees in ‘000
10.2.2 Particulars of credit loss allowance against debt securities

Category of Classification

Domestic

Performing - Stage 1 2,157,031,341 6,930  2,060,528,754 2,163

Underperforming - Stage 2 9,252,166 512,935 398,143 11,279

Non-performing - Stage 3 902,014 902,014 916,929 916,929
Substandard - - - -
Doubtful - - - -
Loss 902,014 902,014 916,929 916,929

Total 2,167,185,521 1,421,879 2,061,843,826 930,371

Overseas

Performing - Stage 1 - - - -

Underperforming - Stage 2 2,177,741 28,117 8,955,981 141,952

Non-performing - Stage 3 - - - -
Substandard - - - -
Doubtful - - - -
Loss - - - -

Total 2,169,363,262 1,449,996  2,070,799,807 1,072,323

10.3  The market value of Pakistan Investment Bonds classified as amortized cost as at September 30, 2026 amounted
to Rs. 77,147 million (December 31, 2025: Rs. 79,423 million).

September 30, 2026

December 31, 2025

ABL Asset ABL ABL Asset ABL
Management ~ Exchange  Management  Exchange
Company Company Company Company
Rupees in '000
10.4  Summary of financial position and performance of subsidiaries
Country of incorporation Pakistan Pakistan Pakistan Pakistan
Percentage holding 100% 100% 100% 100%
Assets 7,584,801 1,692,608 7,128,815 1,686,628
Liabilities 1,194,010 326,553 1,084,941 251,252
September 30, 2026 September 30, 2025
ABL Asset ABL ABL Asset ABL
Management Exchange Management Exchange
Company Company Company Company
Rupees in ‘000
Revenue 1,712,571 136,180 2,038,102 118,095
Profit / (Loss) after taxation 346,938 (68,459) 980,047 (46,506)
Total comprehensive income / (Loss) 346,938 (69,322) 980,047 (51,727)
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Performing Non Performing Total
Note (Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)
September 30, December 31, September 30, December 31, September 30, December 31,
2026 2025 2026 2025 2026 2025
Rupees in ‘000
11 ADVANCES

Loans, cash credits, running finances, etc 654,992,006 690,208,494 10,105,520 10,059,756 665,097,526 700,268,250
Islamic financing and related assets 413 149,492,645 98,529,754 265,732 295,246 149,758,377 98,825,000
Bills discounted and purchased 3,000,474 1,969,122 992,013 1013913 3,992,487 2,983,035
Advances - gross 11 807,485,125 790,707,370 11,363,265 11,368915 818,848,390 802,076,285

Credit loss allowance against advances
Stage 1 1.3 (318,301) (359,028) (318,301) (359,028)
Stage 2 13 (1,191,173) (1,101,574) (1,191,173) (1,101,574)
Stage 3 13 (10,559,102) (10,939,135) (10,559,102) (10,939,135)
(1,509,474) (1,460,602) (10,559,102) (10,939,135) (12,068,576) (12,399,737)
Advances - net of credit loss allowance 805,975,651 789,246,768 804,163 429,780 806,779,814 789,676,548
(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000
11.1 Particulars of advances (Gross)
In local currency 811,578,798 773,831,421
In foreign currencies 7,269,592 28,244,864
818,848,390 802,076,285
11.2  Advances include Rs. 11,363.265 million (December 31, 2025: Rs. 11,368.915 million) which have been placed

under Stage 3 status as detailed below:

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Non Perform- Credit loss Non Perform- Credit loss
ing Loans allowance ing Loans allowance
Rupees in ‘000
Category of Classification:
Other Assets Especially Mentioned 17,564 8,158 24,996 13,294
Substandard - Stage 3 301,697 159,534 51,025 25,156
Doubtful - Stage 3 613,142 339,917 26,136 13,068
Loss - Stage 3 10,430,862 10,051,493 11,266,758 10,887,617
Total 11,363,265 10,559,102 11,368,915 10,939,135
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11.3  Particulars of credit loss allowance against advances

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Stage 3 Stage 2 Stage 1 Total Stage 3 Stage 2 Stage 1 Total

Rupees in ‘000

Opening balance 10,939,135 1,101,574 359,028 12,399,737 12,193,722 2,311,052 529,283 15,034,057
Exchange adjustments - 217) - (217) - 2,625 - 2,625
Charge for the period / year 707,800 293,341 95,306 1,096,447 577,609 544,080 294,940 1,416,629
Reversals for the period / year (1,087,833) (203,525) (136,033) ||(1,427,391) |[(1,790,682) ||(1,756,183) (465,195) | |(4,012,060)

(380,033) 89,816 (40,727) (330,944)  (1,213,073)  (1,212,103) (170,255)  (2,595,431)
Amounts charged off - - - - (41,514) - - (41,514
Closing balance 10,559,102 1,191,173 318,301 12,068,576 10,939,135 1,101,574 359,028 12,399,737

11.3.1 No benefit of forced sale value of the collaterals held by the Bank is taken while determining the provision
against non-performing loans as allowed under BSD Circular No. 01 dated October 21, 2011.

(Un-audited) (Audited)
September 30, 2026 December 31, 2025

Stage 3 Stage2 Stage 1 Total Stage 3 Stage2 Stage 1 Total

Rupees in ‘000

11.4 Advances - Particulars of credit loss allowance

Opening balance 10,939,135 1,101,574 359,028 12,399,737 12,193,722 2,311,052 529,283 15,034,057
New Advances 211,279 143,516 55,207 410,002 340,774 107,016 127,710 575,500
Advances derecognised or repaid (992,309) (110,198) (71,650) || (1,174,157) || (1,447,740) (404,582) (165,549) || (2,017,871)
Transfer to stage 1 (1,563) (38,536) 40,099 - (54) (167,176) 167,230 -
Transfer to stage 2 (93,961) 149,825 (55,864) - (384,402) 439,689 (55,287) -
Transfer to stage 3 18,064 (17,751) (313) - 95,363 (95,215) (148)

(858,490) 126,856 (32,521) (764,155) ~ (1,396,059) (120,268) 73,956 (1,442,371)

Amounts written off / charged off

Changes in risk parameters 478,457 (37,257) (8,206) 432,994 141,472 || (1,089,210) (244,211) 1] (1,191,949)

Other changes (to be specific) - - . B . . . .

Closing balance 10,559,102 1,191,173 318,301 12,068,576 10,939,135 1,101,574 359,028 12,399,737
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(Un-audited) (Audited)

September 30, 2026

December 31, 2025
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Outstanding ~ Creditloss ~ Outstanding

amount allowance Held amount

Credit loss
allowance Held

Rupees in ‘000

11.5  Advances - Category of classification
Domestic
Performing - Stage 1 685,822,351 318,301 721,935,505 359,028
Underperforming - Stage 2 117,850,800 1,150,603 68,771,865 1,101,574
Non-Performing - Stage 3 11,363,265 10,559,102 11,368,915 10,939,135
Other Assets Especially Mentioned 17,564 8,158 24,996 13,294
Substandard 301,697 159,534 51,025 25,156
Doubtful 613,142 339,917 26,136 13,068
Loss 10,430,862 10,051,493 11,266,758 10,887,617
815,036,416 12,028,006 802,076,285 12,399,737
Overseas
Performing - Stage 1 - - - -
Underperforming - Stage 2 3,811,974 40,570
Non-Performing - Stage 3 - - - -
Substandard - - - -
Doubtful - - - -
Loss - - - -
3,811,974 40,570 - -
Total 818,848,390 12,068,576 802,076,285 12,399,737
(Un-audited) (Audited)
Note  September 30, December 31,
2026 2025
Rupees in ‘000
12 PROPERTY AND EQUIPMENT
Capital work-in-progress 121 13,784,613 9,439,734
Property and equipment 137,103,068 128,661,736
150,887,681 138,101,470
12.1 Capital work-in-progress
Civil works 9,689,336 6,683,649
Advances to suppliers 4,095,277 2,756,085
13,784,613 9,439,734
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12.2  Additions to property and equipment
The following additions are made to property and equipment during the period:
September 30, September 30,
2026 2025
Rupees in ‘000
Capital work-in-progress 20,300,455 13,050,245
Property and equipment
Freehold land 2,971,792 708,779
Leasehold land 23,308 1,423
Building on freehold land 2,049,441 5,019,236
Building on leasehold land 729,493 797,145
Furniture and fixture 476,987 556,353
Electrical office and computer equipment 6,470,200 6,108,117
Vehicles 1,968,783 330,146
Others-building improvements 1,262,241 910,108
15,952,245 14,431,307
Total 36,252,700 27,481,552
12.3  Disposal of property and equipment
The net book value of property and equipment disposed off during the period is as follows:
September 30, September 30,
2026 2025
Rupees in ‘000
Furniture and fixture 5,028 1,678
Electrical office and computer equipment 20,573 17,098
Vehicles 22,446 7,699
Freehold land 126,000 33,248
Leasehold land 164,500 -
Building on freehold land 26,929 -
Building on leasehold land 93,535 -
Others 1,776 -
Total 460,787 59,723
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Buildings
Rupees in ‘000
13 RIGHT-OF-USE ASSETS

At January 01, 2026

Cost 20,161,469 17,201,971
Accumulated Depreciation (11,380,179) (9,414,230)
Net carrying amount at January 01, 2026 8,781,290 7,787,741
Additions during the period / year 2,480,454 3,302,888
Deletions during the period / year (335,472) (343,528)
Depreciation charge during the period / year (1,593,487) (1,965,949)
Exchange difference 97) 138
Net carrying amount at September 30, 2026 9,332,688 8,781,290
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(Audited)

September 30, December 31,
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2026 2025
Rupees in ‘000
14 INTANGIBLE ASSETS
Computer software 3,567,666 3,345,239
CWIP Computer Software 1,513,148 1,134,507
Advance paid for software upgradation 9,919 -
Others - 2,874
5,090,733 4,482,620
14.1  Additions to intangible assets
The following additions are made to intangible assets during the period:
Directly purchased 1,204,971 1,154,185
Total 1,204,971 1,154,185

14.2  Disposals of intangible assets

The net book value of intangible assets disposed off during the period is Nil.
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(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in "000
15 OTHER ASSETS
Income / Mark-up accrued in local currency 75,625,760 59,838,240
Income / Mark-up accrued in foreign currency 174,697 492,057
Financial assets due to subsidized loans 4,294,489 6,718,237
Advances, deposits, advance rent and other prepayments 6,248,041 5,462,975
Advance taxation (payments less provisions) 11,137,676 7,541,574
Non-banking assets acquired in satisfaction of claims 1,919,044 1,534,303
Branches adjustment account 6,867,108 -
Acceptances 11,031,072 9,269,379
Due from the employees' retirement benefit schemes
Pension fund 9,976,190 9,215,841
Fraud and forgeries 496,147 497,935
Stationery and stamps in hand 1,641,229 1,526,304
Receivable from State Bank of Pakistan 13,923 8,280
Charges receivable 21,694 14,291
ATM / Point of Sale settlement account - 5,166,223
Suspense Account 2,896 22
Others 974,021 727,636
130,423,987 108,013,297
Less: Credit loss allowance held against other assets 15.1 (955,177) (998,107)
Other assets (net of credit loss allowance) 129,468,810 107,015,190
Surplus on revaluation of non-banking assets
acquired in satisfaction of claims 166,288 389,522
Other Assets - Total 129,635,098 107,404,712
15.1 Credit loss allowance held against other assets
Advances, deposits, advance rent and other prepayments 235,221 262,445
Provision against fraud and forgeries 395,605 397,393
Charges receivable 21,585 13,420
Credit loss allowance against acceptances 8,184 26,087
Others 294,582 298,762
955,177 998,107
15.1.1Movement in credit loss allowance held against other assets
Opening balance 998,107 1,147,776
Charge for the period / year 133,133 60,000
Reversals (126,037) (183,788)
Net charge/ (reversal) 7,096 (123,788)
Amounts written off (50,026) (25,881)
Closing balance 955,177 998,107
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(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
16 CONTINGENT ASSETS
There were no contingent assets of the Bank as at September 30, 2026 and December 31, 2025.
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
17 BILLS PAYABLE
In Pakistan 12,196,195 13,834,259
Outside Pakistan 25,233 26,275
12,221,428 13,860,534
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
18 BORROWINGS
Secured

Borrowings from State Bank of Pakistan

Repurchase agreement borrowings 350,657,109 503,422,306
Under export refinance scheme 7,602,554 12,466,594
Under long term financing facility 15,755,003 19,450,998
Under financing scheme for renewable energy 3,793,440 4,351,345
Under temporary economic refinance scheme 6,525,917 7,583,283
Under refinance scheme for modernization of SMEs 7,776 10,110
Under Mudarabah Islamic finance facility 100,122,926 9,911,845
Under refinance scheme for SME Asaan Finance (SAAF) 4,601 9,843
Refinance and credit guarantee scheme for women entrepreneurs 11,528 17,740
Under refinance scheme for combating COVID-19 2,150 28,706
484,483,004 557,252,770
Repurchase agreement borrowings from Financial Institutions 64,325,625 29,263,440
548,808,629 586,516,210

Unsecured
Call borrowings - -
Overdrawn nostro accounts 464,584 4,818
Musharaka borrowing 24,060,000 57,100,000
Other borrowings 43,002 112,000
24,567,586 57,216,818
573,376,215 643,733,028
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(Un-audited) (Audited)
September 30, 2026 December 31, 2025
e i Total e i A Total
Rupees in ‘000
19 DEPOSITS AND OTHER ACCOUNTS

Customers

Current deposits 866,079,442 31,858,124 897,937,566 808,890,068 54,579,291 863,469,359
Savings deposits 956,617,029 18,002,332 974,619,361 892,087,321 16,246,941 908,334,262
Term deposits 502,836,410 54,327,431 557,163,841 321,158,960 71,263,180 392,422,140
Others 54,889,441 139,390 55,028,831 51,408,574 132,619 51,541,193

2,380,422,322 104,327,277 2,484,749,599  2,073,544,923 142,222,031  2,215,766,954

Financial Institutions

Current deposits 27,406,663 652,778 28,059,441 17,038,954 808,147 17,847,101
Savings deposits 78,002,536 - 78,002,536 111,410,410 - 111,410,410
Term deposits 294,500 30,483 324,983 772,300 38,610 810,910
Others 48,843 - 48,843 23,475 - 23,475
105,752,542 683,261 106,435,803 129,245,139 846,757 130,091,896

2,486,174,864 105,010,538 2,591,185,402  2,202,790,062 143,068,788  2,345,858,850

19.1  This includes deposits eligible to be covered under insurance arrangements amounting to Rs. 1,608,237 million
for September 30, 2026 (December 31, 2025: Rs. 1,486,315 million).

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in '000

20 LEASE LIABILITIES

Outstanding amount at the start of the year 11,553,450 10,360,968
Additions during the period / year 2,480,455 3,302,888
Deletions during the period / year (497,029) (495,996)
Lease payments including interest (2,551,747) (3,044,380)
Interest expense 1,143,025 1,430,084
Exchange difference (118) (114)
Outstanding amount at the end of the period 12,128,036 11,553,450

20.1  Liabilities outstanding

Not later than one year 404,865 388,964
Later than one year and upto five years 4,257,165 4,193,878
Five to ten years 5,899,717 5,098,602
Over ten years 1,566,289 1,872,006

Total at the end of the period / year 12,128,036 11,553,450
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2026

(Audited)
December 31,
2025
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Rupees in ‘000

21

DEFERRED TAX LIABILITIES

Deductible Temporary Differences on

Workers welfare fund 4,836,172 4,326,784
Credit loss allowance against advances, off balance sheet etc. 2,064,231 1,564,017
Deficit on revaluation of investments - -
Right-of-use assets and related lease liabilities 1,834,099 1,738,020
Others 102,650 102,650
8,837,152 7,731,471

Taxable Temporary Differences on
Surplus on revaluation of property and equipment (3,895,533) (4,052,330)
Surplus on revaluation of non-banking assets (1,548) (14,599)
Surplus on revaluation of investments (1,020,342) (21,095,397)
Accelerated tax depreciation or amortization (3,261,123) (3,326,207)
Actuarial gains (975,509) (975,509)
(9,154,055) (29,464,042)
(316,903) (21,732,571)
(Un-audited) (Audited)
Note September 30, December 31,
2026 2025

Rupees in ‘000

22 OTHER LIABILITIES

Mark-up / return / interest payable in local currency 38,647,828 18,349,602
Mark-up / return / interest payable in foreign currencies 681,657 494,162
Deferred grant on subsidized loans 1,875,909 2,352,630
Accrued expenses 2,633,550 3,441,905
Retention money payable 1,201,098 1,237,130
Deferred income 1,259,518 1,138,558
Unearned commission and income on bills discounted 388,412 604,692
Acceptances 11,031,072 9,269,379
Unclaimed dividends 602,222 552,231
Dividend payable 36,892 36,955
Branch adjustment account - 10,420,374
Unrealized loss on forward foreign exchange contracts 499,709 211,930
Unrealized loss on forward foreign exchange swaps 814,799 988,141
Unrealized loss on forward government securities transactions 8,400 14,621

Provision for:
Gratuity 401,073 401,073
Employees' medical benefits 1,670,602 1,615,684
Employees' compensated absences 1,413,038 1,333,408
Payable to defined contribution plan 132,239 89,516
Credit loss allowance against off-balance sheet obligations 221 505,696 406,977
Security deposits against lease 1,297,361 1,130,124
ATM / Point of Sale settlement account 5,945,409 -
Charity fund balance 1,349 170
Home Remittance Cell overdraft 83,789 115,252
With-holding tax payable 956,377 1,022,272
Sundry deposits 3,881,682 4,609,398
Workers welfare fund payable 9,300,331 8,320,740
Others 4,806,612 2,123,661
90,076,624 70,280,585
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(Un-audited) (Audited)
Note September 30, December 31,
2026 2025

Rupees in ‘000

22.1 Credit loss allowance against off-balance sheet obligations

Opening balance 406,977 493,983
Impact of adoption of IFRS 9 - -
Charge for the period / year 98,719 -
Reversals for the period / year - (87,006)

98,719 (87,006)
Closing balance 505,696 406,977

23 SHARE CAPITAL

23.1  Authorized capital

(Un-audited) (Audited) (Un-audited) (Audited)
September 30, December 31, September 30, December 31,
2026 2025 2026 2025
No. of shares Rupees in "000
1,500,000,000 1,500,000,000  Ordinary shares of Rs.10/- each 15,000,000 15,000,000

23.2 Issued, subscribed and paid-up capital
Fully paid-up Ordinary shares of Rs. 10/- each

406,780,094 406,780,094  Fully paid in cash 4,067,801 4,067,801
720,745,186 720,745,186  Issued as bonus shares 7,207,452 7,207,452
1,127,525,280 1,127,525,280 11,275,253 11,275,253

18,348,550 Ordinary shares of Rs. 10
each, determined pursuant to the
Scheme of Amalgamation in accor-
dance with the swap ratio stipulated
therein less 9,200,000 ordinary shares
of Rs. 10 each, held by Ibrahim Leasing
Limited on the cut-off date (Septem-
9,148,550 9,148,550 per 30, 2004) 91,486 91,486
8,400,000 Ordinary shares of Rs. 10
each, determined pursuant to the
Scheme of Amalgamation of First
Allied Bank Modaraba with Allied Bank
Limited in accordance with the share
8,400,000 8,400,000  q\ap ratio stipulated therein, 84,000 84,000
1,145,073,830 1,145,073,830 11,450,739 11,450,739

Ibrahim Holdings (Private) Limited (holding company of the Bank), holds 1,030,566,368 (90.00%) [December 31,
2025: 1,030,566,368 (90.00%)] ordinary shares of Rs. 10 each, as at reporting date.
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(Un-audited) (Audited)
Note September 30, December 31,
2026 2025
Rupees in ‘000
24 SURPLUS ON REVALUATION OF ASSETS - NET OF TAX
Surplus / (deficit) arising on revaluation of:
Property and equipment 48,673,938 49,174,634
Non-banking assets acquired in satisfaction of claims 166,287 389,522
Securities measured at FVOCI - Debt 10.1 (17,385,865) 21,322,432
Securities measured at FVOCI - Equity 10.1 19,348,061 19,245,638
50,802,421 90,132,226
Deferred tax on (surplus) / deficit on revaluation of:
Property and equipment (3,895,533) (4,052,330)
Non-banking assets acquired in satisfaction of claims (1,548) (14,599)
Securities measured at FVOCI - Debt 9,040,650 (11,087,665)
Securities measured at FVOCI - Equity (10,060,992) (10,007,732)
(4,917,423) (25,162,326)
Surplus on revaluation of assets - net of tax 45,884,998 64,969,900
25 CONTINGENCIES AND COMMITMENTS
Guarantees 25.1 91,711,130 73,189,471
Commitments 25.2 626,763,708 484,404,646
Other contingent liabilities 25.3 6,653,991 6,567,068
725,128,829 564,161,185
25.1  Guarantees
Financial guarantees 8,913,470 10,034,456
Performance guarantees 14,763,757 16,557,967
Other guarantees 68,033,903 46,597,048
91,711,130 73,189,471
25.2 Commitments
Documentary credits and short term trade related transactions:
letters of credit 123,718,285 131,880,085
Commitments in respect of:
forward foreign exchange contracts 25.2.1 104,384,640 77,936,002
foreign exchange swaps 2522 273,762,185 262,504,698
forward government securities transactions 25.2.3 113,083,852 1,119,704
operating leases 2524 316,280 225,366
Commitments for acquisition of:
property and equipment 10,785,784 8,984,545
intangible assets 712,682 1,754,246
626,763,708 484,404,646
25.2.1 Commitments in respect of forward foreign exchange contracts
Purchase 65,283,170 51,405,793
Sale 39,101,470 26,530,209
104,384,640 77,936,002
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(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000

25.2.2

Commitments in respect of foreign exchange swaps

Purchase 158,637,511 164,254,653

Sale 115,124,674 98,250,045

273,762,185 262,504,698

25.2.3

Commitments in respect of forward government securities transactions

Purchase 56,766,876 58,017

Sale 56,316,976 1,061,687

113,083,852 1,119,704

25.2.4

Commitments in respect of operating leases

Not later than one year 120,990 74,926

Later than one year and not later than five years 185,238 144,803

Later than five years 10,052 5,637

316,280 225,366

Other contingent liabilities

25.3.1

Claims against the Bank not acknowledged as debt 6,653,991 6,567,068

2532

2533

The income tax assessments of the Bank have been finalized upto and including tax year 2025 for local,
Azad Kashmir and Gilgit Baltistan operations. While finalizing income tax assessments upto tax year
2025 income tax authorities made certain add backs with aggregate tax impact of Rs. 43,455 million
(2025: 39,712 million). As a result of appeals filed by the Bank before appellate authorities, most of
the add backs have been deleted. However, the Bank and Tax Department are in appeals/references
before higher forums against unfavorable decisions. Pending finalization of appeals/references no
provision has been made by the Bank on aggregate sum of Rs. 43,455 million (2025: 39,712 million). The
management is confident that the outcome of these appeals/references will be in favor of the Bank.

Tax Authorities have conducted proceedings of withholding tax audit under section 161/205 of Income
Tax Ordinance, 2001 for tax year 2003 to 2006 and tax year 2008 to 2019 and tax year 2022 created an
arbitrary demand of Rs. 2,029 million (2025: 2,029 million). The Bank's appeals before CIR(A)/Appellate
Tribunal Inland Revenue (ATIR) are pending for adjudication. The management is confident that these
appeals will be decided in favor of the Bank; therefore, no provision has been made against the said
demand of Rs. 2,029 million (2025: 2,029 million).

Tax authorities have also issued orders under Federal Excise Act, 2005/Sales Tax Act/Sindh Sales Tax
on Services Act, 2011 for the year 2008 to 2017 thereby creating arbitrary aggregate demand of Rs.
1,144 million (2025: 1,144 million). The Bank's appeals before CIR(A)/Appellate Tribunal Inland Revenue
(ATIR) are pending for adjudication. The management is confident that aforesaid demand will be
deleted by appellate authorities and therefore no provision has been made against the said demand
of Rs. 1,144 million (2025: 1,144 million).

While adjudicating foreign exchange repatriation cases of exporter namely: Fateh Textile Mills Limited,
the Foreign Exchange Adjudicating Court (FEAC) of the State Bank of Pakistan (SBP) has arbitrarily
adjudicated penalties against various banks including Rs.2,173 million in aggregate against Allied
Bank Limited (the Bank). Against the said judgments, the Bank had filed appeals before the Appellate
Board and Constitutional Petitions (CP) in the High Court of Sindh, Karachi. The Honorable High Court
granted relief to the Bank by way of interim orders. Meanwhile, alongwith other banks, Bank filed a
further CP whereby vires of section 23C of the FE Regulations Act, 1947 was sought to be declared
ultra vires. On November 8, 2018, the Honorable Court was pleased to Order that the Appellate Board
shall not finally decide the appeals. Subsequently, the earlier CP was disposed of vide order dated
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26

15.01.2019 with a direction to the Appellate Board to first decide the stay application of the Bank and
till then, the Foreign Exchange Regulation Department has been restrained from taking any coercive
action against the Bank. Moreover, on 04.01.2023, the Appellate Board has ordered that ABL's appeals
now stand adjourned sine die till the final disposal of ABLs constitutional petitions which are pending
before the Sindh High Court. The High Court, vide order dated 24.02.2025, has dismissed the CPs of all
the banks but by passing a mechanical order and without adjudicating the case on the merits. Against
the said order, the banks, including ABL, have filed appeals before the Supreme Court of Pakistan.
Based on merits of the appeals, the management is confident that these appeals shall be decided in
favour of the Bank and therefore no provision has been made against the impugned penalty.

DERIVATIVE INSTRUMENTS

The Bank at present does not offer structured derivative products such as Interest Rate Swaps, Forward
Rate Agreements or FX Options. However, the Bank buys and sells derivative instruments such as:

- Forward Exchange Contracts

- Foreign Exchange Swaps

- Equity Futures

- Forward Contracts for Government Securities

The accounting policies applied to recognize and disclose derivatives and definitions are same as
those disclosed in audited annual unconsolidated financial statements as at December 31, 2025.

Nine Months Ended Quarter Ended
Note September 30, September 30, September 30, September 30,
2026 2025 2026 2025

Rupees in ‘000

27 MARK-UP / RETURN / INTEREST EARNED

On:

Loans and advances 55,937,329 64,748,517 18,339,385 17,854,898
Investments 202,408,585 153,567,118 70,203,781 59,545,935
Lendings to financial institutions 1,750,546 2,825,845 619,139 616,593
Balances with banks 716,953 608,469 152,192 146,451

260,813,413 221,749,949 89,314,497 78,163,877

27.1 Interest income (calculated using effective interest rate method)
Financial assets measured at amortized cost 12,726,116 13,682,696 4,883,967 4,625,232
Financial assets measured at FVOCI 191,417,852 139,257,092 66,690,590 54,495,220
Financial assets measured at FVTPL 373,297 1,140,676 120,436 593,190
Financial assets measured at cost 56,296,148 67,669,485 17,619,504 18,450,235
260,813,413 221,749,949 89,314,497 78,163,877
28 MARK-UP / RETURN / INTEREST EXPENSED
On:
Deposits 106,468,457 95,530,181 39,775,796 30,465,069
Borrowings 69,856,926 43,519,496 21,096,691 19,261,105
Cost of foreign currency swaps against
foreign currency deposits 3,462,020 3,059,218 1,239,881 1,137,880
Interest expense on lease liability 1,143,025 1,054,629 388,568 367,601

180,930,428 143,163,524 62,500,936 51,231,655
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Nine Months Ended Quarter Ended
Note September 30, September 30, September 30, September 30,
2026 2025 2026 2025

Rupees in ‘000

29 FEE AND COMMISSION INCOME

Branch banking customer fees 2,214,933 2,075,925 776,471 694,893
Consumer finance related fees 19,350 24,680 7,619 8,028
Card related fees (debit and credit cards) 7,452,005 6,500,423 2,467,976 2,321,192
Credit related fees 21,247 18,224 9,018 7,329
Investment banking fees 382,307 657,882 (7,962) 140,831
Commission on trade 431,302 410,594 167,986 135,770
Commission on guarantees 175,043 135,310 52,032 39,269
Acquiring business 768,620 406,338 284,431 171,785
Commission on cash management 248,340 281,699 70,944 94,674
Commission on remittances including home remittances 613,844 1,269,252 166,046 436,577
Commission on bancassurance 5,074 2,766 2,038 696

12,332,065 11,783,093 3,996,599 4,051,044

30 GAIN/(LOSS) ON SECURITIES

Realised 30.1 1,945,957 2,604,025 1,486,526 1,008,963
Unrealised - measured at FVTPL (154,769) (13,012) (86,721) (116,597)
Unrealised - forward government securities 6,221 (41,443) (92,475) (29,638)
1,797,409 2,549,570 1,307,330 862,728
Nine Months Ended Quarter Ended
Note September 30, September 30, September 30, September 30,
2026 2025 2026 2025

Rupees in ‘000

30.

N

Realised gain / (loss) on:
Federal government securities 1,945,957 2,604,025 1,486,526 1,008,963
Shares

1,945,957 2,604,025 1,486,526 1,008,963

30.1.1Composition of gain / (loss) on securities - realized
Net gain on securities measured at FVTPL (162,802) 264,014 (130,232) (1,205,112)
Net gain on securities measured at FVOCI 2,108,759 2,340,011 1,616,758 2,214,075
1,945,957 2,604,025 1,486,526 1,008,963

31 OTHERINCOME

Rent on propert 54,780 43,258 17,876 16,157
Gain on sale of property and equipment

and non-banking assets 1,329,833 290,898 159,419 30,118
Gain on derecognition of right-of-use assets 161,556 60,651 20,846 22,202
Other assets disposal 60,634 92,350 33,242 23,075
Recovery of written off mark-up and charges 35,225 6,426 18,815 4,616
Fee for attending Board meetings 735 894 120 253
Income from data centre hosting service 13,287 13,287 4,429 4,429
Gain on sale of islamic financing and related assets 10,447 7,568 3,959 3,034

1,666,497 515,332 258,706 103,884
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Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025

Rupees in ‘000

32 OPERATING EXPENSES

Total compensation expense 19,780,992 17,712,106 6,750,267 6,136,659
Property expense:

Rent and taxes 377,628 416,788 100,947 179,861
Insurance 96,118 92,741 37,369 28,898
Utilities cost 2,276,200 2,044,083 1,011,041 884,092
Security (including guards) 1,611,365 1,570,615 502,001 523,889
Repair and maintenance (including janitorial charges) 1,882,926 1,536,164 743,755 565,918
Depreciation on right-of-use assets 1,593,487 1,454,359 535,909 503,134
Depreciation on property and equipment 4,685,930 3,946,698 1,612,694 1,406,369

12,523,654 11,061,448 4,543,716 4,092,161

Information technology expenses:

Software maintenance 2,174,692 2,023,248 763,626 816,103
Hardware maintenance 447,782 368,875 238,588 126,974
Depreciation 1,854,743 1,738,970 665,961 606,650
Amortization 603,886 508,173 214,957 182,494
Network charges 829,178 663,192 272,170 124,836
Others 95,105 2,860 87,158 1,425

6,005,386 5,305,318 2,242,460 1,858,482

Other operating expenses:

Directors' fees and allowances 85,300 64,367 27,336 21,550
Fees and allowances to Shariah Board 8,193 7,218 2,449 2,112
Legal and professional charges 255,116 223,106 107,849 78,281
Outsourced service cost 1,451,260 1,391,843 488,385 478,491
Travelling and conveyance 382,994 343,379 151,717 118,645
NIFT clearing charges 211,093 198,056 70,709 69,578
Depreciation 509,453 347,094 207,111 120,615
Training and development 219,085 188,261 115,773 87,615
Postage and courier charges 204,513 188,875 73,056 73,347
Communication 1,386,505 1,326,552 475,564 421,368
Stationery and printing 492,028 543,226 163,328 182,147
Marketing, advertisement and publicity 4,066,016 3,015,372 1,708,470 759,707
Donations 108,579 122,292 17,985 50,564
Auditors remuneration 32,388 28,618 10,635 9,521
Brokerage expenses 62,563 121,189 19,367 42,274
Card related expenses 3,262,734 2,560,957 1,186,212 1,035,207
CNIC verification 274,917 215,865 83,900 74,252
Entertainment 396,071 323,979 145,855 115,449
Clearing and settlement 123,291 141,049 38,331 36,075
Insurance 1,932,075 1,761,366 655,568 584,478
Cash in transit service charges 397,883 364,989 120,262 112,403
Others 111,546 297,370 29,433 111,354

15,973,603 13,775,023 5,899,295 4,585,033
54,283 635 47,853,895 19,435,738 16,672,335
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Nine Months Ended

Quarter Ended

Note September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Rupees in ‘000
33 OTHER CHARGES
Penalties imposed by State Bank of Pakistan 84,159 96,109 70,705 22,769
Education cess 135,000 37,501 45,000 12,500
Depreciation - non-banking assets 15,028 15,929 4,954 6,267
Others 150,003 150,003 50,001 50,001
Other assets written off 2,712 8 53 3
386,902 299,550 170,713 91,540
34 CREDIT LOSS ALLOWANCE AND WRITE OFFS - NET
Credit loss allowance against lendings to
financial institutions 9 (24) 69) (84)
Credit loss allowance against
cash and bank balances 413) (1,845,672) (281) (255,822)
Credit loss allowance against nostro accounts (2,543) (2,666) 1,053 579
Credit loss allowance for diminution
in value of investments 10.2.1 378,988 (1,364,441) (357,786) (136,824)
Credit loss allowance against
loans & advances 1.3 (330,944) (1,026,520) (404,089) (588,452)
Credit loss allowance against other assets 15.1.1 7,096 (3,784) 18,575 888
Credit loss allowance against
off-balance sheet obligations 221 98,719 (39,514) (54,382) (8,884)
150,912 (4,282,621) (796,979) (988,599)
Recovery of written off bad debts (65,825) (21,049) (42,265) (2,072)
85,087 (4,303,670) (839,244) (990,671)
35 TAXATION
Current - for the period 35.1 25,469,375 27,598,825 7,654,194 8,826,441
- for prior year - 1,614,975 - -
25,469,375 29,213,800 7,654,194 8,826,441
Deferred - current (1,340,612) (273,381) 142,402 601,277
24,128,763 28,940,419 7,796,596 9,427,718
35.1 This also includes proportionate super tax on high earning persons of Rs. 4,897.957 million (September 30, 2025: Rs.
5,207.326 million).
Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Rupees in '000
36 EARNINGS PER SHARE - BASIC AND DILUTED
Profit after taxation 23,052,280 25,874,294 7,338,890 8,417,482

Number of Shares

Weighted average number of ordinary shares

outstanding during the year

1,145,073,830 1,145,073,830 1,145,073,830

1,145,073,830

Rupees

Earnings per share - basic and diluted

20.13 22.60 6.41

7.35

There is no dilution effect on basic earnings per share.
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371

FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of quoted securities other than those classified as amortised cost, is based on quoted market price. Quoted
debt securities classified as amortised cost are carried at cost. Fair value of unquoted equity investments, other than
investments in associates and subsidiaries, is determined on the basis of appropriate methodologies.

Fair value of unquoted debt securities, fixed term loans, other assets, other liabilities, fixed term deposits and borrowings
cannot be calculated with sufficient reliability due to absence of current and active market for such assets and liabilities
and reliable data regarding market rates for similar instruments.

In the opinion of the management, the fair value of the remaining financial assets and financial liabilities are not
significantly different from their carrying values since these are either short-term in nature or, in the case of customer loans
and deposits, are frequently repriced.

Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in
making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.
Financial instruments included in level 1 comprise of investments in Listed Ordinary Shares.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable
for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). Financial
instruments included in level 2 comprise of Sukuk Bonds, Units of Mutual Funds, Pakistan Investment Bonds,
Market Treasury Bills, Term Finance Certificates and Forward Government & Exchange Contracts.

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data
(i.e. unobservable inputs). Financial instruments included in level 3 comprise of investments in Unlisted
shares.

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value
hierarchy into which the fair value measurement is categorised:

Valuation Techniques used in determination of Fair Valuation of Financial Instruments within Level 2

Item Valuation approach and input used

The fair values of Treasury Bills and fixed rate Pakistan Investments Bonds are deter-
mined using the PKRV rates while floating rate Pakistan Investments Bonds are revalued
using PKFRV rates. The fair values of foreign currency denominated GoP Eurobonds are
determined on the basis of rates taken from Bloomberg.

Federal Government Securities

The fair value of non-government debt securities is determined using the prices / rates
from MUFAP.

The value of unquoted equity investments are determined on the basis of discounted
cashflow method

Non-Government Debt Securities

Unquoted equity investments

The valuation has been determined by interpolating the mark-to-market currency rates

Foreign exchange contracts announced by the State Bank of Pakistan

Units of Open ended mutual funds are valued using the Net Asset Value (NAV) an-

Open ended mutual funds nounced by the Mutual Funds Association of Pakistan (MUFAP)

Land, buildings and non-banking assets acquired in satisfaction of claims are revalued
on a periodic basis using professional valuers. The valuation is based on their assess-
ment of the market value of the assets. The market approach use prices and other
relevant information generated by market transactions involving identical, comparable
or similar properties. These values are adjusted to reflect the current condition of the
properties.

Property and equipment (land & building) & NBA




46

3rd Quarterly Report — September 2026

Notes to the Unconsolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

37.2

Level 3 fair valuation of unlisted equity securities

The valuations are based on latest available financial statements of the investee company. A 1% change in the discount
factor actually applied would change the total fair value by Rs.188 million. Any change to the valuation is reflected in other
comprehensive income, since all investments for which this method is used are classified as FVOCI.

(Un-audited)

September 30, 2026

Carrying Level 1 Level 2 Level 3 Total
Value
Rupees in ‘000

On balance sheet financial instruments
Financial assets - measured at fair value
Investments

Federal Government Securities 2,042,622,971 - 2,042,622,971 - 2,042,622,971

Shares - Listed 43,060,094 43,060,094 - - 43,060,094

Shares - Unlisted 2,543,508 - - 2,543,508 2,543,508

Non-Government Debt Securities 14,414,292 - 14,414,292 - 14,414,292
Financial assets - disclosed but not measured

at fair value
Investments 102,178,741 - - - -
Cash and balances with treasury banks 174,648,681 - - - -
Balances with other banks 7,292,721 - - - -
Lendings 44,736,420 - - - -
Advances 806,779,814 - - - -
Other assets 98,781,851 - - - -
Non - Financial Assets measured at fair value
Property and equipment 108,101,995 - 108,101,995 - 108,101,995
Non-banking assets 2,085,332 - 2,085,332 - 2,085,332
Off-balance sheet financial instruments
- measured at fair value

Forward foreign exchange contracts 104,384,640 - 104,384,640 - 104,384,640
Forward foreign exchange swaps 273,762,185 - 273,762,185 - 273,762,185
Forward government securities transactions 113,083,852 - 113,083,852 - 113,083,852
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(Audited)
December 31, 2025

C\zng Level 1 Level 2 Level 3 Total
Rupees in “000
On balance sheet financial instruments
Financial assets - measured at fair value
Investments
Federal Government Securities 1,998,748,612 - 1,998,748,612 - 1,998,748,612
Shares - Listed 29,178,844 29,178,844 - , 29,178,844
Shares - Unlisted 2,739,302 - - 2,739,302 2,739,302
Non-Government Debt Securities 6,604,821 - 6,604,821 - 6,604,821
Financial assets - disclosed but not measured
at fair value
Investments (Federal government securities,
unlisted ordinary shares, term certificates, sukuks,
subsidiaries, Bai muajjal) 99,815,649 - - - -
Cash and balances with treasury banks 171,781,831 - - - -
Balances with other banks 13,079,040 - - - -
Lendings - - - - -
Advances 789,676,548 - - - -
Other assets 81,996,638 - - - -
Non - Financial Assets measured at fair value
Property and equipment 103,930,633 - 103,930,633 - 103,930,633
Non-banking assets 1,923,825 - 1,923,825 - 1,923,825
Off-balance sheet financial instruments
- measured at fair value
Forward foreign exchange contracts 77,936,002 - 77,936,002 - 77,936,002
Forward foreign exchange swaps 262,504,698 - 262,504,698 - 262,504,698
Forward government securities transactions 1,119,704 1,119,704 - 1,119,704

37.3  Reconciliation of Level 3 fair values
The following table shows a reconciliation from the opening balances to the closing balance for the level 3 fair values:

Rupees in ‘000

Balance as at December 31, 2025 2,739,302
Impact of adoption of IFRS 9 -
Balance as at January 01, 2026 2,739,302
Sale during the year -
Net changes in Fair value - included in OCI (195,794)

Balance as at September 30, 2026 2,543,508
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September 30, 2026 (Un-audited)

Corporate & Commer_dal Trading & Islamic
\nvestr_nent & Re_tall Sale Banking Others Total
Banking Banking (Treasury)
Rupees in ‘000
38 SEGMENT INFORMATION
38.1 Segment Details with respect to Business Activities

Profit & Loss

Net mark-up/return/profit 41,465,640 (97,998,290) 123,129,764 10,719,279 2,566,592 79,882,985
Inter segment revenue - net (39,772,201) 168,648,593 (118,263,975) (10,612,417) -
Non mark-up / return / interest income 3,983,560 8,456,735 6,447,646 1,555,682 2,589,650 23,033,273
Total Income 5,676,999 79,107,038 11,313,435 12,274,961 (5,456,175) 102,916,258
Segment direct expenses 1,960,863 21,153,381 322,240 5,511,118 26,702,526 55,650,128
Total expenses 1,960,863 21,153,381 322,240 5,511,118 26,702,526 55,650,128
Credit loss allowance 625,929 (136,319) 419 107,745 (511,849) 85,087
Profit before tax 3,090,207 58,089,976 10,991,614 6,656,098 (31,646,852) 47,181,043
Statement of Financial Position

Cash & Bank balances 4,882,787 39,270,333 96,062,679 33,876,798 7,848,805 181,941,402
Investments 70,866,938 - 1,713,704,553 417,102,821 3,145,294 2,204,819,606
Net inter segment lending (657,024,242)  2,094,930,595 (1,538,480,751)  (41,141,381) 141,715,779 -
Lendings to financial institutions - - 102,736,429 - (58,000,009) 44,736,420
Advances - performing 616,472,290 31,287,112 - || 149,492,645 10,233,078 807,485,125
Advances - non-performing 1,276,768 141,083 - 265,732 9,679,682 11,363,265
Credit loss allowance against advances (2,188,938) (365,357) - (416,786) (9,097,495) (12,068,576)
Advances - net 615,560,120 31,062,838 - 149,341,591 10,815,265 806,779,814
Operating fixed assets 78,442 79,479,621 52,152 24,140,959 61,559,928 165,311,102
Others (4,847,953) 6,652,759 42,467,530 20,498,999 64,863,763 129,635,098
Total Assets 29,516,092 2,251,396,146 416,542,592 603,819,787 231,948,825 3,533,223,442
Borrowings 29,895,342 2,028,550 415,488,860 183,946,685 (57,983,222) 573,376,215
Deposits & other accounts 2,009  2,205,761,984 - 374,292,573 11,128,836 2,591,185,402
Others (381,259) 43,605,612 1,053,732 10,429,639 60,035,267 114,742,991
Total liabilities 29,516,092 2,251,396,146 416,542,592 568,668,897 13,180,881 3,279,304,608
Equity / Reserves - - - 35,150,890 218,767,944 253,918,834
Total Equity and liabilities 29,516,092 2,251,396,146 416,542,592 603,819,787 231,948,825 3,533,223,442
Contingencies and commitments 161,089,717 36,542,294 491,230,677 17,747,722 18,518,419 725,128,829
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September 30, 2025 (Un-audited)

Corporate & Commer.cia\ Trading & slamic
Investrpent & Re.tall Sale Banking Others Total
Banking Banking (Treasury)
Rupees in ‘000
Profit & Loss
Net mark-up/return/profit 59,685,477 (89,632,917) 99,721,635 7,625917 1,186,313 78,586,425
Inter segment revenue - net (54,051,653) 152,503,122 (88,888,261) (9,563,208) -
Non mark-up / return / interest income 4,592,242 8,349,534 6,503,500 813,323 915,758 21,174,357
Total Income 10,226,066 71,219,739 17,336,874 8,439,240 (7,461,137) 99,760,782
Segment direct expenses 1,571,980 19,388,293 318,860 2,740,156 25,230,450 49,249,739
Total expenses 1,571,980 19,388,293 318,860 2,740,156 25,230,450 49,249,739
Credit loss allowance (646,600) 73,361 (1,855,697) 306,999 (2,181,733) (4,303,670)
Profit before tax 9,300,686 51,758,085 18,873,711 5,392,085 (30,509,854) 54,814,713
December 31, 2025 (Audited)
Corporate & Commer.cial Trading & slamic
Investment & Re.tall Sale Banking Others Total
Banking Banking (Treasury)
Rupees in ‘000
Statement of Financial Position
Cash & Bank balances 10,791,595 45,900,258 102,839,174 16,576,590 8,753,254 184,860,871
Investments 49,441,721 - 1,856,251,670 229,372,766 2,021,071 2,137,087,228
Net inter segment lending (660,124,302) 1,995,148,829 (1,489,870,449)  (19,478,461) 174,324,383 -
Lendings to financial institutions - - 21,700,000 - (21,700,000) -
Advances - performing 646,804,348 38,737,612 98,539,700 6,625,710 790,707,370
Advances - non-performing 674,654 148,937 - 285,300 10,260,024 11,368,915
Credit loss allowance against advances (1,952,523) (469,285) - (300,603) (9,677,326) (12,399,737)
Advances - net 645,526,479 38,417,264 98,524,397 7,208,408 789,676,548
Operating fixed assets, right of use
and intangible assets 243,160 83,192,742 65,085 10,314,565 57,549,828 151,365,380

Others (4,230,468) 3,138,028 46,411,486 6,136,813 55,948,853 107,404,712
Total Assets 41,648,185  2,165,797,121 537,396,966 341,446,670 284,105,797 3,370,394,739
Borrowings 40,954,236 2,130,890 532,690,561 89,545,341 (21,588,000) 643,733,028
Deposits & other accounts 2,170  2,127,364,542 - 212,557,025 5,935,113 2,345,858,850
Others 691,779 36,301,689 4,706,405 6,542,675 69,184,592 117,427,140
Total liabilities 41,648,185  2,165,797,121 537,396,966 308,645,041 53,531,705 3,107,019,018
Equity / Reserves - - 32,801,629 230,574,092 263,375,721
Total Equity and liabilities 41,648,185  2,165,797,121 537,396,966 341,446,670 284,105,797 3,370,394,739
Contingencies and commitments 164,088,716 22,345,113 341,560,404 18,586,046 17,580,906 564,161,185




3rd Quarterly Report — September 2026

50

Notes to the Unconsolidated Condensed Interim Financial Statements

(Un-audited) for the nine months ended September 30, 2026

20 ) B 3 52 B S35UBADE JSUIEBE Play S5UEMO|E $50] 1PBID
9Se'/9L"L §65'169'C - £08'G8E 0/8'691 - 182°200'L  véY'SLY - 986'€0V £z5'syl - @doueleq buiso;)
(SLL'18) (P66'€0E VL) - (0s8'2£1) (ee9'vLL) - (ove'sel)  (S65'169'2) - (S68'64) (£89'81L1) - 1eak/pouiad sy Buunp preday
06€'8LL"L LOE'6L6'9L 899'sze OEL'OpL LZLoL v6v'SLy - 8£0'86 OVE'v6 - Jeak/ponad ay Buunp uonippy
LWL'9L 882'2C N §86'LEE CLE DL - 9SE'/9L'L  S65'169'T - £08'S8€ 0/8'691 - douejeq buusdo

sedUBAPY
E B - B E B - B B B - - SIUBLLISBAUI JO 3N[EA Ul UGINUILIP 10} 85UBMO|[E S50| 11pai)
89L'cy - 000000C - - - 0SL'LLy - 0000002 - - - @ouejeq buiso|)
89L'LL (8LY'%9) - - - - - snjding / ({oyaq)
- B E E B E E E . - E E Teakjponad ap BULND 130 pasodsip)paliaapal 1UsUISa]
- B 000°00S B B ‘ 000008 - B B - B JE5Kjporiad SU BUINp Spew JUSUTSBAU]

000's¢ - 000'00S"L - - - 89L'ey - 0000002 - - -
SjUBLISaAU|
- - - - - - - - - - - - suonmIAsul [e1pueul o} sbuipus
B - - - - E - - - - - - SjUeq 18410 M saduejeg

000, ul seadny
|ouuosiad jouuosiad
sened s81e008ssy sauelpisqng Juswoabeuew siopaiq pUCIENY soned s81e1008sy sauelpisqng Juswebeuew siopalq pUCIEN]
paejas YO HeIpIsq foy) - paiejal O Hewpred Koy

5202 'L€ Jequiadag

9202 '0€ +oquiardag

(Pau

ny)

(paypne-un)

“swia)} paaibe je ale suopoesuely JayiQ Juawhojdwa sy} jo swis

51 M 9oUBpIODIE Ul B1E [SuUosIad JuswaBeuew Aoy St JO UOREIBUNWSY “Uejd UORNGLAUOD B JO SWSY / UOREN[EA [ELIENIOR U3IM S5UEPIOOIE Ul SPBL SIE SI4OUS] JUSWSIGE) Heys 40 195dSal Ul SJUNOIIE SU} O} SUOANGLIUCD

‘sejepposse Jjayy Buipnjoul [puuosiad usweBeuew sy pue sue|d 1youaq sakojdws ‘si038)

‘diysio308.11p uowiwod Yyum saluedwod ‘selieipisgns ‘Juated sy yum sdiysuonejas Ayied pajejal sey sueg ay|

SNOILOVSNVYL ALYV A31VT3Y

6€



51

Allied Bank Limited

Notes to the Unconsolidated Condensed Interim Financial Statements

(Un-audited) for the nine months ended September 30, 2026

9Lv'6 - - - £59'70L - - - -
- - - 148 16508 95 &8L'L - -
£2'121'0S 08£'966 868 127’95 0Lv' S6C09Y'9  220'SES'e Swe'zes 128'151 vbL'sZl  S90'%
80'558'296)  (9v8'195'8)  (£L16'S5'9y)  (0SY'LLL'L)  (€10'189')  (Sev'8zs'08)  (S96'EL0'W8Y) (S99'26€'8)  (6L'029'0h)  (Lev'669'L) (£12'956'8)  (080'11€'82) MRIPYIM
805'785'8  988'22Z'Ly 691281 S9L'Y99'y  8LY'8ZL'0E 620'CLL'OVY SE6'Z06'0L  /ST9SL'OV  wlv'ezl'L vE0'620'y  SL9'7LE'8T ‘eaf/pouiad a1 Bunnp panaoay
0607 118'62€ 6L1'1S S/z'eL 1v'e LEZ'1ZY'0S  2SL've 08£'966 868'LZ1 [2v'9S o'z aueleq bujuado
Siunose 1800 pue sisodad
- - - - - - - - - - - 19ep pajeuipioqng
- B B B B B sBumoliog
- - - - - - - - - - - s19s5€ JBY10 1sulebe aouemo||e sso| 1pald)
- et - - - - yze'zee - - - a|ge
2216886 - - - - - PUN} JUBWIBINSI J§eIS WIOY) B|CeAIRDS
220'88 - 55066 679'08 - 995'12 118 - 2210l 851'vE - panioe dn-spieul /158181y
Si58sy T8I0
000, ut saadny
jouuossad jouuosiad
soned soepossy  seuelpisqng  usweBeuew  siopaiq Jusley soned sojepossy  souelpisqng  juweBeuew  siopeiq  ueled
paiejel ;YO ' HEPE Ko ’ paiejes ;2RO : o oyl v

5202 'LE 12quizdag

920z ‘0¢ Joquiardag

(Paupny)

(paupne-un)



3rd Quarterly Report — September 2026

52

Notes to the Unconsolidated Condensed Interim Financial Statements

(Un-audited) for the nine months ended September 30, 2026

sjueg 8y} JO [BUUCSIag JUsWaBEUE| A83 BY} O GB|'Sly/ *SY 10} JjO PasOdSIP aiem $1955E B|qENOW UIBLSd 9707 ‘0F Joquisidag papua poyiad ayy Buting,

Ue3SBied 40 yuBg 2183 JO UOIssILLIad Joud M SuLIB) PasIBe UO IN0 PaLLIED Sem (PBNWI Mg Sa1PUSBY WIYeIq| 5§ PSHWI] Saiql4 WiYeid)) sa1uedwod Palelposse m youelg gy O 95Uadx® 1UsYyyy

swie) paalbe 1e DY gy 03 pepiroid sedinias Bulisoy elep WOl 8WOdUI SBPN|DUl SWIOdUL IBYIOxs
sainsopsiq Auied paiejay, vz S 4ad se aie sajuedwos pejepossy
S1UBWIBIEIS [BIDUBLI PAIEPIIOSUOIUN 358U} O} €7 310U Ul papnjaul aie poad au) Jo pua ays 1e Buipuelsine Auedwos Buip|oy sy Aq pjay saieys

pa|es swiep soueinsu|

SaiUsINS UBISIo) JO 568

8Ly'SLL - - 06v'8S 046'9¢ - - - - - - - SaUBLN UBJ3I0} J0 s5eUpINg
§55'G69'L - 681665 L20'0€Z - - £9€'905'L - 60v'00S €£2'1S - - 59131IN235 JUBLULIBAOD) JO 3[eS
SEL'09 - 266'67 SE€6'LL2 - - £L0'82L - - £92'2S - - S9111IND3S JUBLILIBAOD) JO 85eUdIng
uonesuel] sIBYIO
- - - 816 LIE - - - - 8zl'L 3 - pred Wniwaid eoueinsy|
0zL'ze - - - - - Ser'l8 - - - - - Spunj 1yaUaq JUaWaINAI Jels Jo 1Dadsal ul abiey)
- 867'8L - - - - - 12807 - - - - rxr5USAX3 UBY
- 000'zE 00z L€y vyl - - - - 0 00L'9 - sasuadxe Jayin
N N - 2oLl £29's - - - - 86v'ZL 298'L - ue|d uoIINGUILOD PaUYAP O} UOANGLIUOD
- - - £E0'EE 88201 - - - - 180's€ 150'0L - sue|d 1yausq pauyap 10} abieyd
- - - 98'699 10'122 - - - - L6 Ll 060'S62 - uonelaunway
- - - - 009'09 - - - - - 002'6L - 884 Bunsaw siopaig
vSL'Tv6 €l 6L6'9C 0409 L'y 199 LYL'0LL Lee'e 910'8C £86'€ 622’9 66T pied ysaiziul/uinial/dn-yiepy
3Stsdg
9L 9L 9Y0'SL 9l Sl - 8l - v8Y'vL oL L - #xOUOU IBRO
- - 26970 - - B - - 00L'€S - - - IS IEN
£€0€ - ol 607 - - 268'6 - - 9z - - S8111IN335 4O 8[es uo uleb / (sso]) 18N
§56'C - - - - - 243 - - - - - 3WodUl pUSpIA]
%€9'L 404 19882 6lL o€ - 955’1 V€ 066'LT Sl 182 L SWODU| UDISSIULIOD pue 934
gL'l 086'C - 96€'EL v9L'8 - £57'/01 69%'(S - 891'8L 'S - pauiea 1sasajul/uInal/dn-yepy
awoou|
000, ut seadny
Jouuossad jouuosiad
sansed si0p01) Juse soned siopa1; Juose,
paiejas 1ayi0 Ko 'a d paiejai 1syi0 N Koy 'a d

§20Z ‘0€ 4oquaidas

920z ‘0g Joquiardag

SNOILOVSNVYL ALYV A31VT3Y L'6€



Allied Bank Limited 53

Notes to the Unconsolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in "000

40 CAPITAL ADEQUACY, LEVERAGE RATIO &
LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses) 11,450,739 11,450,739

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital 184,380,961 181,310,240
Eligible Additional Tier 1 (ADT 1) Capital - -
Total Eligible Tier 1 Capital 184,380,961 181,310,240
Eligible Tier 2 Capital 38,095,641 63,378,254
Total Eligible Capital (Tier 1 + Tier 2) 222,476,602 244,688,494

Risk Weighted Assets (RWAs):

Credit Risk 552,497,199 501,237,354
Market Risk 123,613,161 125,948,126
Operational Risk 254,982,558 254,982,558
Total 931,092,918 882,168,038
Common Equity Tier 1 Capital Adequacy ratio 19.80% 20.55%
Tier 1 Capital Adequacy Ratio 19.80% 20.55%
Total Capital Adequacy Ratio 23.89% 27.74%

Leverage Ratio (LR):

Eligible Tier-1 Capital 184,380,961 181,310,240
Total Exposures 3,865,287,847 3,481,767,460
Leverage Ratio 4.77% 5.21%

Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets 1,455,540,047 1,181,290,121
Total Net Cash Outflow 641,963,407 530,501,164
Liquidity Coverage Ratio 226.73% 222.67%

Net Stable Funding Ratio (NSFR):

Total Available Stable Funding 2,174,054,127 2,037,551,994
Total Required Stable Funding 1,295,955,896 1,288,644,924
Net Stable Funding Ratio 167.76% 158.12%
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41.

ISLAMIC BANKING BUSINESS

The Bank is operating with 583 (December 31, 2025: 302 and September 30, 2025: 286) Islamic Banking
Branches and 267 (December 31, 2025: 396 and September 30, 2025: 347) Islamic Banking Windows at the
end of the period.

(Un-audited) (Audited)
Note September 30, December 31,
2026 2025
Rupees in ‘000
ASSETS

Cash and balances with treasury banks 32,814,120 15,988,087
Balances with other banks 1,062,678 588,503
Due from financial institutions 411 - -
Investments 41.2 417,102,821 229,372,766
Islamic financing and related assets - net 413 149,341,591 98,524,397
Property and equipment 21,616,606 8,935,105
Right-of-use assets 2,524,353 1,379,460
Intangible assets - -
Due from Head Office - -
Other assets 20,498,999 6,136,813
Total assets 644,961,168 360,925,131

LIABILITIES
Bills payable 3,235,305 1,051,500
Due to financial institutions 183,946,685 89,545,341
Deposits and other accounts 41.4 374,292,573 212,557,025
Due to Head Office 41,141,381 19,478,461
Lease liabilities 3,150,335 2,413,892
Subordinated debt - -
Other liabilities 4,043,999 3,077,283
Total liabilities 609,810,278 328,123,502
NET ASSETS 35,150,890 32,801,629

REPRESENTED BY

Islamic Banking Fund 4,100,000 4,100,000
Reserves - -
(Deficit)/ Surplus on revaluation of assets (2,657,528) 1,649,309
Unappropriated profit 418 33,708,418 27,052,320

35,150,890 32,801,629

CONTINGENCIES AND COMMITMENTS 41.5
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Note September 30, September 30,
2026 2025
Rupees in "000

The profit and loss account of the Bank's Islamic banking branches for the period ended September 30, 2026 is as follows:

Profit / return earned 41.6 37,346,675 13,439,507
Profit / return expensed 4.7 26,627,396 5,813,590
Net Profit / return 10,719,279 7,625,917
OTHER INCOME

Fee and commission income 1,419,083 711,000
Dividend income - -
Foreign exchange income 126,126 94,754
Gain / (loss) on securities - -
Other income 10,473 7,569
Total other income 1,555,682 813,323
Total income 12,274,961 8,439,240
OTHER EXPENSES

Operating expenses 5,508,905 2,739,716
Workers Welfare Fund - -
Other charges 2,213 440
Total other expenses 5,511,118 2,740,156
Profit before credit loss allowance 6,763,843 5,699,084
Credit loss allowance and write offs - net 107,745 306,999
PROFIT BEFORE TAXATION 6,656,098 5,392,085
Taxation - -
PROFIT AFTER TAXATION 6,656,098 5,392,085

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Comonty  Cumenein 8 G Cumencine W

Rupees in ‘000

41.1 Due from Financial Institutions

Secured

Unsecured

Bai Muajjal Receivable from other Financial Institutions

Bai Muajjal Receivable from State Bank of Pakistan

Musharakah Lending

Less: Credit loss allowance

Stage 1

Stage 2

Stage 3

Due from financial institutions - net of credit loss alloance
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(Un-audited)

(Audited)

September 30, 2026

December 31,2025

Credit loss Credit loss
Cost/ I I . Cost / | I .
Amortived allowance Surplus / Carrying Amortived allowance Surplus / Carrying
for (Deficit) Value for (Deficit) Value
cost T N cost T N
diminution diminution
Rupees in ‘000
41.2 Investments by Segments
Debt Instruments
Classified at FVOCI
Federal Government Securities:
ljarah Sukuks 416,098,201 (3,324,713) 412,773,488 225,482,020 920,598 226,402,618
-Islamic Naya Pakistan Certificate 1,312,707 (16,311) 23,802 1,320,198 707,267 (11,279) 11,278 707,266
Non Government Debt Securities 3,005,339 (641,227) 645,023 3,009,135 2,255,338 (640,545) 648,089 2,262,882
Total Investments 420,416,247 (657,538) (2,655,888) 417,102,821 228,444,625 (651,824) 1,579,965 229,372,766
(Un-audited) (Audited)
September 30, 2026 December 31,2025
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Rupees in ‘000
41.2.1 Particulars of credit loss allowance
Federal Government securities 16,311 16,311 11,278 11,278
Non Government debt securities 888 - 640,339 641,227 207 - 640,339 640,546
888 16,311 640,339 657,538 207 11,278 640,339 651,824
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(Un-audited) for the nine months ended September 30, 2026

(Un-audited)
September 30,
2026

(Audited)
December 31,
2025

57

Rupees in ‘000

41.3  Islamic financing and related assets
ljarah Financing 38,901,515 28,047,852
Advance Against ljarah - 94,606
Murabaha Financing 546,566 326,377
Advance Against Murabaha - 8,000
Diminishing Musharakah 55,898,408 13,887,956
Advance Against Diminishing Musharakah 8,452,168 8,779,601
Business Musharakah Financing 5,644,705 6,522,520
Business Musharakah - Islamic Export Re-Finance 2,965,000 1,950,000
Istisna - Financing Under Islamic Export Re-Finance 1,700,000 -
Istisna Inventory 999,900 -
Advance Against Istisna - 1,069,000
Musawamah Financing 144,248 29,873
Inventory Against Musawamah - 14,991
Salam Financing 28,019 -
Advance Against Salam - 4,750
Bai Muajjal Financing 32,455,450 36,715,965
ljarah Financing - Staff 1,287,617 937,776
Diminishing Musharakah Financing - Staff 734,781 308,996
Advance Against ljarah - Staff - 48,225
Advance Against Diminishing Musharakah - Staff - 78,512
Gross Islamic financing and related assets 149,758,377 98,825,000
Less: Credit loss allowance against Islamic financings
- Stage 1 42,517 20,511
- Stage 2 108,537 2,829
- Stage 3 265,732 277,263
416,786 300,603
Islamic financing and related assets - net of credit loss allowance 149,341,591 98,524,397
41.4  Deposits
Customers
Current deposits 219,691,001 88,988,888
Savings deposits 69,239,831 59,189,549
Term deposits 3,449,091 2,169,351
Other deposits 10,752,570 3,954,523
303,132,493 154,302,311
Financial Institutions
Current deposits 5,521,228 360,079
Savings deposits 65,638,852 57,894,635
Term deposits - -
Other deposits - -
71,160,080 58,254,714
374,292,573 212,557,025
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Notes to the Unconsolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in '000

41.5  Contingencies and Commitments
-Guarantees 3,886,761 5,817,227
-Commitments 13,860,961 9,905,137
-Other contingencies - 2,863,682
17,747,722 18,586,046
September 30, September 30,
2026 2025
Rupees in "000
41.6  Profit / Return Earned on Financing, Investments and Placement
Profit earned on:
Financing 10,503,758 2,543,315
Investments 25,584,781 10,534,641
Placements 1,258,136 361,551
37,346,675 13,439,507
41.7  Profit on Deposits and other Dues Expensed
Deposits and other accounts 7,045,386 4,387,510
Due to Financial Institutions 19,242,476 1,235,853
Other Expenses (IFRS-16) 339,534 190,227
26,627,396 5,813,590
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
41.8  lIslamic banking business unappropriated profit
Opening Balance 27,052,320 19,165,434
Add: Islamic Banking profit for the period 6,656,098 7,886,886
Less: Taxation - -
Less: Reserves -
Less: Transferred / Remitted to Head Office - -
Closing Balance 33,708,418 27,052,320
42 NON ADJUSTING EVENT AFTER THE REPORTING DATE

421 The Board of Directors of the Bank in its meeting held on October 29, 2026 has proposed an interim
cash dividend for the quarter ended September 30, 2026 of Rs. 4.00 per share (September 30, 2025:
cash dividend of Rs. 4.00 per share). The unconsolidated condensed interim financial statements of the
Bank for the nine months ended September 30, 2026 do not include the effect of these appropriations
which will be accounted for subsequent to the period end.

43 GENERAL

431 Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.

44 DATE OF AUTHORIZATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorized for issue on October
29, 2026 by the Board of Directors of the Bank.

Muhammad Atif Mirza
Chief Financial Officer

Muhammad Kamran Shehzad
Director

Aizid Razzaq Gill
President and Chief Executive

Muhammad Waseem Mukhtar
Director

Mohammad Naeem Mukhtar
Chairman
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Consolidated Condensed Interim Statement of Financial Position
(Un-audited) as at September 30, 2026

(Un-audited) (Audited)
Note September 30, December 31,
2026 2025
Rupees in ‘000
ASSETS

Cash and balances with treasury banks 7 174,822,254 171,984,462
Balances with other banks 8 7,292,721 13,079,040
Lendings to financial institutions 9 44,736,420 -
Investments 10 2,208,693,179 2,140,315,413
Advances 11 807,148,935 789,950,032
Property and equipment 12 152,355,225 139,476,421
Right-of-use assets 13 9,332,688 8,781,290
Intangible assets 14 5,127,107 4,510,724
Deferred tax assets - -
Other assets 15 129,741,186 107,516,727
TOTAL ASSETS 3,539,249,715 3,375,614,109

LIABILITIES
Bills payable 17 12,221,428 13,860,534
Borrowings 18 573,376,215 643,733,028
Deposits and other accounts 19 2,590,653,158 2,344,862,071
Lease liabilities 20 12,128,036 11,553,450
Sub-ordinated debt - -
Deferred tax liabilities 21 254,116 21,692,682
Other liabilities 22 90,915,676 71,039,153
TOTAL LIABILITIES 3,279,548,629 3,106,740,918
NET ASSETS 259,701,086 268,873,191

REPRESENTED BY

Share capital 23 11,450,739 11,450,739
Reserves 48,356,730 46,341,119
Surplus on revaluation of assets - net of tax 24 45,884,162 64,969,928
Unappropriated profit 154,009,455 146,111,405

259,701,086 268,873,191
CONTINGENCIES AND COMMITMENTS 25

The annexed notes 1 to 43 form an integral part of these consolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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Consolidated Condensed Interim Statement of Profit and Loss Account
(Un-audited) for the nine months ended September 30, 2026

Nine Months Ended Quarter Ended
Note September 30, September 30,September 30, September 30,
2026 2025 2026 2025
Rupees in "000

Mark-up / return / interest earned 27 260,915,874 221,828,952 89,340,111 78,180,502
Mark-up / return / interest expensed 28 180,902,412 143,146,855 62,491,465 51,224,606
Net mark-up / interest income 80,013,462 78,682,097 26,848,646 26,955,896
NON MARK-UP / INTEREST INCOME
Fee and commission income 29 13,993,429 13,785,818 4,517,473 4,716,016
Dividend income 2,659,158 1,929,432 636,177 555,406
Foreign exchange income 4,634,890 4,431,549 1,208,923 1,475,522
Income from derivatives - - - -
Gain on securities - net 30 1,797,409 2,549,570 1,307,330 862,728
Net gain / (loss) on derecognition of financial

assets measured at amortized cost - - - -
Other income 31 1,599,523 470,264 236,774 94,975
Total non mark-up / interest income 24,684,409 23,166,633 7,906,677 7,704,647
Total income 104,697,871 101,848,730 34,755,323 34,660,543
NON MARK-UP / INTEREST EXPENSES
Operating expenses 32 55,784,640 49,048,619 19,954,477 17,063,322
Workers welfare fund 991,691 1,126,346 296,438 369,448
Other charges 33 386,902 299,550 170,713 91,540
Total non mark-up / interest expenses 57,163,233 50,474,515 20,421,628 17,524,310
Share of profit of associates 235,120 543,893 40,696 293,184
Profit before credit loss allowance 47,769,758 51,918,108 14,374,391 17,429,417
Credit loss allowance and write offs - net 34 85,087 (4,303,670) (839,244) (990,671)
PROFIT BEFORE TAXATION 47,684,671 56,221,778 15,213,635 18,420,088
Taxation 35 24,346,746 29,413,943 7,849,035 9,596,702
PROFIT AFTER TAXATION 23,337,925 26,807,835 7,364,600 8,823,386

In Rupees

Basic and Diluted earnings per share 36 20.38 23.41 6.43 7.71

The annexed notes 1 to 43 form an integral part of these consolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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Consolidated Condensed Interim Statement of Comprehensive Income
(Un-audited) for the nine months ended September 30, 2026

Nine Months Ended Quarter Ended
September 30, September 30, September 30,  September 30,
2026 2025 2026 2025
Rupees in ‘000
Profit after taxation for the period 23,337,925 26,807,835 7,364,600 8,823,386
Other comprehensive income
Items that may be reclassified to profit and loss
account in subsequent periods:
Effect of translation of net investment
in foreign branches (289,617) 369,972 (108,725) 180,147
Movement in (deficit) / surplus on revaluation of
debt investments through FVOCI - net of tax (18,580,845) 1,316,575 (6,253,453) (1,475,156)
(18,870,462) 1,686,547 (6,362,178) (1,295,009
Items that will not be reclassified to profit and loss
account in subsequent periods:
Movement in surplus / (deficit) on revaluation of equity
investments through FVOCI - net of tax 72,190 3,886,159 (385,807) 2,876,432
72,190 3,886,159 (385,807) 2,876,432
Total comprehensive income 4,539,653 32,380,541 616,615 10,404,809

The annexed notes 1 to 43 form an integral part of these consolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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Consolidated Condensed Interim Statement of Changes In Equity
(Un-audited) for the nine months ended September 30, 2026

Capital Revenue Surplus / (deficit) on revaluation of .
Saecopial | B Siuory  General | broperyand  New  PPOPTERd  Towl
e reserve reserve equipment  banking assets P
Rupees in ‘000
Balance as at January 01, 2025 (Audited) 11,450,739 7,978,434 34,476,102 6,000 9,916,705 45,524,799 1,192,058 127,703,754 238,248,591
Impact of adoption of IFRS 9 on opening retained earnings - - - - 1,028,649 - . . 1,028,649
Balance as at January 01, 2025 - as restated 11,450,739 7,978,434 34,476,102 6,000 10,945,354 45,524,799 1,192,058 127,703,754 239,277,240
Prof ter taxation for the nine months ended September 30, 2025 - - - - - 26,807,835 26,807,835
Other Comprehensive Income - net of tax
Movem surplus on revaluation of debt
investments f tax 1,316,575 1,316,575
Movement in surplus on revaluation of equity
investments - net of tax - - - - 3,886,159 - - - 3,886,159
Effect of translation of net investment in forei 369,972 369,972
- 369,972 - 5,202,734 - - - 5,572,706
Transfer to statutory reserve - B 2,587,429 . . - . (2,587,429) .
Transferred from surplus in respect of incremental depreciation
of fixed assets to ropriated profit-net of tax (120,800) 120,800
Surplus realised on disposal of
revalued fixed assets - net of tax - - - - - (14,535) - 14,535 -
Transferred from surplus in respect of incremental depreciation
of non-banking assets to un-appropriated profit-net of tax E B B B 2,534) 2534 R
Surplus realised on disposal of
revalued non-bankin - - - - (493,858) 493,858 -
Transfer of surplus on a
equity investments - net of tax E - R B B B 2,846,025 -
Transactions with owners recognized directly in equity
Final cash dividend for the year ended
December 31, 2024 (Rs. 4 per ordinary share) - - - - - - (4,580,295) (4,580,295)
First interim cash dividend for the year ended
December 31, 2025 4 per ordinary share) (4,580,295)
Second interim c vidend for the year ended
December 31, 2025 (Rs. 4 pe rdinary share) - - - - - - - (4,580,295) (4,580,295)
- - - - - (13,740,885) (13,740,885)
Balance as at Seplembev 30, 2025 11,450,739 8,348,406 37,063,531 6,000 13,302,063 45,389,464 695,666 141,661,027 257,916,896
o o, e hree months cnded 9521566 9521566
Other Comprehensive Income - net of tax
Movement in surplus on revaluation of debt
nvestments - net of tax . . . . 5,652,415 . . . 5,652,415
Movement in surplus on revaluation of equity
investments - net of tax - - 518,222 - - -
Movement in deficit on revaluation of property and
equipment - net of tax B - - - - (54,444)
rement in deficit on revaluat
non-banking assets - net of - - - - - - (315,807) - (315,807)
Re-measurement gain on defined
benefit obligation - net 221,555 221,555
Effect of tran: on of net investment oreign branches - (6,917) - - - - - - 6,917)
- 6,917) - - 6,170,637 (54,444) (315,807) 221,555 6,015,024
Transfer to statutory reserve - . . . . -
Transferred from surplus in respect of incremental depreciation
of fixed assets to un-appropriated profit-net B B B - . @5,130) . 45,130 -
lus realised on disposal of
revalued fixed assets - net of tax (167,585) 167,585
on
s to un-appropriated profit-net of tax R B B . . . 806) 806 .

Surplus realised on disposal of

revalued non-banking assets - net of tax 4130




64 3rd Quarterly Report — September 2026

Consolidated Condensed Interim Statement of Changes In Equity
(Un-audited) for the nine months ended September 30, 2026

Capital Revenue Surplus / (deficit) on revaluation of "
Seeorl GRS Smwy S wees TEDIS e Thew
Rupees in ‘000
Transactions with owners, recognized directly in equity
[ S A N AN N
becemie L e \ I I l I I I e | e
- - 0,295) (4,580,295)
Balance as at December 31, 2025 (Audited) 11,450,739 8,341,489 37,993,630 6,000 45,122,305 374,923 146,111,405 268,873,191
of adopti of IFRS 9 as at January 01, 2026 - note 3.1 29127 29127
Balance as at January 01, 2026 - as restated 11,450,739 8,341,489 37,993,630 6,000 19,472,700 45,122,305 374,923 146,140,532 268,902,318
Profit after taxation for the ths ended S mber 30, 2026 - - - - - - - 23,337,925 23,337,925
Other Comprehensive Income - net of tax
Movement in deficit on revaluation of debt
investments - net of tax - - - - (18,580,845) - - - (18,580,845)
Movement in surplus on revaluation of equity
investments - net of tax - - - - 72,190 - - - 72,190
Effect of translation of net investment in foreign branches - (289.617) - - - - - - (289,617)
- (289.617) - - (18,508,655) - - - (18,798,272)
Transfer atutory reserve - - 2,305,228 - - - - (2,305,228) N
Transferred from surplus in respect of incrementat
of fixed a o un-appropriated profit-net of tax B . . . - (102,902) - 102,902
Surplus oN ¢ 053 revalued fixed net of tax - - - - - (240,998) - 240,998
Transferred from surplus in respect of incremental depreciation
non-banking assets to un-appropriated profit-net of tax B B - - - - (407) 407 R
rplus realised on disp
revalued nor nking s - net of tax - - - - - - (209,777) 209,777
Transfer of surplus on account of disposal of equity
investments - net of tax - - - - (23,027) - - 23,027
Transactions with owners, recognized directly in equity
Final cash dividend for the year ended
mber 31, 2025 (Rs. 4 per ordinary share) - - - - - - - (4,580,295) (4,580,295)
First interim cash divide the year en
December 31, 2026 (Rs. 4 per ordin: - - - - - - - (4,580,295) (4,580,295)
Second interim cash dividend for the year ended
December 31, 2026 (Rs. 4 per ordinary share) - - - - - - - (4,580,295) (4,580,295)
(13,740,885) (13,740,885)
Balance as at September 30, 2026 11,450,739 8,051,872 40,298,858 6,000 941,018 44,778,405 164,739 154,009,455 259,701,086
The annexed notes 1 to 43 form an integral part of these consolidated condensed interim financial statements.
Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director

Muhammad Kamran Shehzad Mohammad Naeem Mukhtar
Director Chairman
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Consolidated Condensed Interim Cash Flow Statement

(Un-audited) for the nine months ended September 30, 2026

Note September 30,

2026

September 30,
2025

Rupees in ‘000

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 47,684,671 56,221,778
Less: Dividend income and Share of Profit of associates (2,894,278) (2,473,325)
44,790,393 53,748,453
Adjustments:
Net mark-up / interest income (80,013,462) (78,682,097)
Depreciation - Operating Fixed Assets 7,201,601 6,138,695
Depreciation - Non Banking Assets 15,028 15,928
Depreciation on right of use assets 1,593,487 1,454,359
Finance charges on leased assets 1,143,025 1,064,033
Amortization 611,189 511,312
Credit loss allowance and write offs 34 150,912 (4,282,621)
Unrealized loss / (gain) on revaluation of securities measured at FVTPL 242,537 13,012
Provision for workers welfare fund 991,691 1,126,346
Reversal for defined benefit plans (35,911) (37,956)
Gain on sale of property and equipment and non-banking assets (1,329,833) (290,898)
Gain on derecognition of right-of-use assets (161,556) (60,651)
(69,591,292) (73,030,538)
(24,800,899) (19,282,085)
(Increase) / Decrease in operating assets
Lendings to financial institutions (44,736,420) 192,372,521
Securities classified as FVTPL 4,919,632 (27,420,612)
Advances (16,867,959) 394,542,520
Other assets (excluding advance taxation) (4,871,481) 3,154,954
(61,556,228) 562,649,383
Increase / (Decrease) in operating liabilities
Bills payable (1,639,106) (3,685,957)
Borrowings from financial institutions (70,816,581) 133,643,791
Deposits 245,791,087 211,553,840
Other liabilities (excluding current taxation) (1,617,609) (3,688,718)
171,717,791 337,822,956
85,360,664 881,190,254
Interest received 247,853,121 204,955,136
Interest paid (160,893,412) (134,973,166)
Income tax paid (29,296,115) (29,865,084)
Defined benefits paid (567,164) (460,922)
Net cash flow generated from operating activities 142,457,094 920,846,218
CASH FLOW FROM INVESTING ACTIVITIES
Net investments in securities classified as FVOCI (110,455,040) (869,105,256)
Net investments in amortised cost securities (2,107,043) (1,663,300
Dividend received 2,690,968 1,932,291
Investments in property and equipment and intangible assets (21,623,799) (14,424,567)
Disposals of property and equipment 1,645,655 172,003
Disposals of non-banking assets 513,181 1,000,000
Effect of translation of net investment in foreign branches (289,617) 369,972
Net cash flow used in investing activities (129,625,695) (881,718,857)
CASH FLOW FROM FINANCING ACTIVITIES
Payments of lease obligations against right of use assets (2,551,747) \ \ (2,673,688) \
Dividend paid (13,690,956) | | (13,693,798) |
Net cash flow used in financing activities (16,242,703) (16,367,486)
(Decrease) / Increase in cash and cash equivalents during the period (3,411,304 22,759,875
Cash and cash equivalents at beginning of the period 184,794,457 | | 159,955,764 |
Effect of exchange rate changes on opening cash and cash equivalents 271,236 | | (432,137) |
185,065,693 159,523,627
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 181,654,389 182,283,502

The annexed notes 1 to 43 form an integral part of these consolidated condensed interim financial statements.

Muhammad Atif Mirza Aizid Razzaq Gill

Chief Financial Officer President and Chief Executive

Muhammad Kamran Shehzad
Director Chairman

Mohammad Naeem Mukhtar

Muhammad Waseem Mukhtar

Director



66

3rd Quarterly Report — September 2026

Notes to the Consolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

1 STATUS AND NATURE OF BUSINESS
The “Group” consist of:
1.1 Holding Company

Allied Bank Limited (the Bank)

Allied Bank Limited ("the Bank"), incorporated in Pakistan, is a scheduled Bank, engaged in commercial
banking and related services. The Bank is listed on Pakistan Stock Exchange Limited. The Bank operates a
total of 1,544 (December 31, 2025: 1,533) branches in Pakistan including 583 (December 31, 2025: 302) Islamic
banking branches, 1 branch (December 31, 2025: 1) in Karachi Export Processing Zone and 1 Wholesale

banking branch (December 31, 2025: 1) in Bahrain.

The long term credit rating of the Bank assigned by the Pakistan Credit Rating Agency Limited (PACRA) is

'AAA'. Short term rating of the Bank is 'AT+".

lbrahim Holdings (Private) Limited is the parent company of the Bank and it's registered office is in

Pakistan.

The Bank is the holding company of ABL Asset Management Company Limited (ABL-AMC) and ABL

Exchange (Private) Limited.
The registered office of the Bank is situated at 3 - Tipu Block, New Garden Town, Lahore.
1.2 Subsidiary companies

ABL Asset Management Company Limited

ABL Asset Management Company Limited ("the Company") is a public unlisted company, incorporated in
Pakistan as a limited liability company on 12 October 2007 under the repealed Companies Ordinance, 1984
(now the Companies Act, 2017). The Company has obtained licenses from the Securities and Exchange
Commission of Pakistan (SECP) to carry on Asset Management Services and Investment Advisory Services
as a Non-Banking Finance Company (NBFC) under Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131[1] 2007 ("the NBFC Rules") S.R.O 1233(1) / 2019. The
Company received certificate of commencement of business on 31 December 2007. The Company has also
obtained license to carry out business as Pension Fund Manager, under the Voluntary Pension System Rules,
2005. The registered office of the Company is situated at Plot no. 14, Main Boulevard, DHA Phase VI, Lahore.

The Company is a wholly owned subsidiary of Allied Bank Limited ("the holding Company").

The Company has been assigned an Asset Manager rating of 'AM1' by Pakistan Credit Rating Agency

Limited dated October 24, 2025 (2024: 'AM1 dated October 25, 2024).

The Company's licenses to carry out asset management and investment advisory services have been

renewed by SECP on September 29, 2025 for a further period of three years.

ABL Asset Management Company is managing the following funds:

- ABL Income Fund

ABL Stock Fund

ABL Cash Fund

ABL Islamic Income Fund

ABL Government Securities Fund
ABL Islamic Stock Fund

ABL Pension Fund

ABL Islamic Pension Fund

ABL Islamic Financial Planning Fund
ABL Financial Planning Fund

ABL Islamic Dedicated stock fund
ABL Islamic Asset Allocation Fund
Allied Finergy Fund

ABL Special Saving Fund

Launched on September 20, 2008
Launched on June 28, 2009
Launched on July 30, 2010
Launched on July 30, 2010
Launched on November 30, 2011
Launched on June 12, 2013
Launched on August 20, 2014
Launched on August 20, 2014
Launched on December 22, 2015
Launched on December 31, 2015
Launched on December 19, 2016
Launched on May 31, 2018
Launched on November 30, 2018
Launched on September 19, 2019
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Notes to the Consolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

- ABL Islamic Cash Fund Launched on February 10, 2020

- ABL Financial Sector Fund Launched on August 01, 2023

- ABL Fixed Rate Fund Launched on October 20, 2023

- ABL Money Market Fund Launched on November 16, 2023
- ABL Islamic Money Market Fund Launched on December 23, 2023
- ABL GOKP Pension Fund Launched on April 23, 2024

- ABL GOKP Islamic Pension Fund Launched on April 23, 2024

- ABL Islamic Soverign Fund Launched on July 22, 2024

- ABL Optimal Asset Allocation Fund Launched on September 04, 2025
- ABL Islamic Fixed Term Fund Launched on September 19, 2025
- ABL GOPB Pension Fund Launched on November 26, 2025
- ABL GOPB Islamic Pension Fund Launched on November 26, 2025
- ABL GOB Money Market Sub Fund Launched on July 27, 2026

- ABL GOB Islamic Money Market Sub Fund Launched on July 27, 2026

ABL Exchange (Private) Limited

67

ABL Exchange (Private) Limited (the "Company" or "ABL Exchange") is a wholly owned subsidiary of Allied
Bank Limited.and incorporated on December 15, 2023 as a private limited company under the Companies
Act, 2017. The Company obtained license for commencement of operations from the State Bank of Pakistan
(SBP) on March 20, 2024. The Company was formed under section 3AA of the Foreign Exchange Regulation
Act, 1947. The registered office of the Company is situated at 3 - Tipu Block, New Garden Town, Lahore and
its head office is situated at 21-Z, DHA Phase 3, Lahore. Currently the Company is operating 55 payment

booths across the country.

2 BASIS OF PRESENTATION

These consolidated condensed interim financial statements have been prepared in conformity with the
format of interim financial statements prescribed by the State Bank of Pakistan (SBP) vide BPRD Circular

No. 2 dated February 09, 2023.

The financial results of the Islamic banking branches have been consolidated in these consolidated
condensed interim financial statements for reporting purposes, after eliminating inter-branch transactions
and balances. Key financial figures of the Islamic banking branches are disclosed in Note 41 to the

unconsolidated condensed interim financial statements.

These consolidated condensed interim financial statements have been presented in Pakistan Rupees (PKR)
which is the currency of the primary economic environment in which the Group operates and functional

currency of the Group in that environment as well.

2.1 STATEMENT OF COMPLIANCE

These consolidated condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards

comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as are

notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of

Pakistan as are notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Banking Companies Ordinance, 1962 and

the Companies Act, 2017; and

- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of

Pakistan (SECP).

2.1.1 Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or
the directives and notifications issued by the SBP and the SECP differ with the requirements of IFRS
Accounting Standards or IFAS, the requirements of Banking Companies Ordinance, 1962, the Companies

Act, 2017 and the said directives shall prevail.
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2.1.2 The SBP vide BSD Circular Letter No. 10, dated August 26, 2002 has deferred the applicability of
International Accounting Standard 40 'Investment Property' for banking companies till further instructions.
Accordingly, the requirements of these standards have not been considered in the preparation of these
consolidated condensed interim financial statements.

2.1.3 The Securities and Exchange Commission of Pakistan (SECP) vide SRO 56 (I) / 2016 dated January 28,
2016, has notified that the requirements of International Financial Reporting Standard 10 'Consolidated
Financial Statements' (IFRS 10) and section 228 of the Companies Act, 2017 will not be applicable with
respect to the investment in mutual funds established under Trust Structure.

2.1.4 The State Bank of Pakistan through BPRD Circular No. 04 of 2015 dated February 25, 2015 has deferred
applicability of Islamic Financial Accounting Standard 3 'Profit & Loss Sharing on Deposits' (IFAS-3)
issued by the Institute of Chartered Accountants of Pakistan and notified by the Securities & Exchange
Commission of Pakistan (SECP), vide their SRO No. 571 of 2013 dated June 12, 2013 for Institutions
offering Islamic Financial Services (IIFS). The standard will result in certain new disclosures in the financial
statements of the Group.

2.1.5 SBP through BPRD Circular Letter No. 01 of 2025 dated January 22, 2025 has clarified the followings:

- Revenue Recognition from Islamic Operations: Islamic Banking Institutions (IBls) are allowed to follow
Islamic Financial Accounting Standards (IFAS) 1 & 2 where applicable and continue the existing
accounting methodology on other Islamic products until issuance of further instruction in this regard.

- Charity on Islamic Products: IBD Circular No. 02 of 2008 clearly states that the “Charity Fund shall
not constitute income of the IBI”. Hence, the treatment of charity should be in line with the existing
practices as defined in SBP instructions and should not be recognized as income.

2.1.6 The Group has applied the IFRS 9 Application Instructions issued by SBP through BPRD Circular No. 03 of
2022, which state the following:

i.  Credit exposure (in local currency) guaranteed by the Government and Government Securities are
exempted from the application of ECL Framework.

ii.  Untilimplementation of IFRS 9 has stabilized, Stage 3's provision to be made higher of IFRS 9 ECL or
Prudential Regulation’s requirement.

iii. The Fls are advised to recognize income on impaired assets (loans classified under PRs i.e. OAEM
and Stage 3 loans) on a receipt basis in accordance with the requirements of Prudential Regulations
issued by SBP.

2.1.7 All Islamic products are governed by the product manual approved by the Shariah Board of the Group.
The related accounting and revenue recognition policies are outlined in note 4.19(c) of the consolidated
financial statements as on December 31, 2025, respectively. In case of ljarah and Murabaha, the Group's
accounting and revenue recognition policies are in line with the requirements of IFAS 1 and IFAS 2.

2.1.8 The disclosures made in these consolidated condensed interim financial statements have been limited
based on a format prescribed by the SBP vide BPRD Circular Letter No. 2 dated February 09, 2023 and
IAS 34, Interim Financial Reporting. They do not include all the information and disclosures required in
preparation of audited annual financial statements, and should be read in conjunction with the audited
consolidated financial statements of the Group for the year ended December 31, 2025.

2.1.9 Standards, interpretations and amendments to accounting standards that are effective in the current
period

SBP through its letter BPRD/RPD/822456/25 dated January 22, 2025 provided extension for the
implementation of Effective Interest Rate (EIR) under IFRS 9 uptil December 31, 2025. The Group has now
implemented the Effective Interest Rate (EIR) under IFRS 9 with effect from January 01, 2026. The impact
on opening equity has been detailed in note 3.1.

Except for the changes mentioned above, the Group expects that amendments to existing accounting
and reporting standards will not affect its financial statements in the period of initial application.
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2.1.10

3.1

Standards, interpretations of and amendments to accounting and reporting standards that are not
yet effective

There are various amendments to accounting and reporting standards as applicable in Pakistan that
are not yet effective. These are not likely to have a material effect on the Group's financial statements.

MATERIAL ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these consolidated condensed interim
financial statements are consistent with those applied in the preparation of the consolidated financial
statements of the Group for the year ended December 31, 2025. The impact of implementation of
existing accounting standards as mentioned in note 2.1.9 are summarized below.

Effective Interest Rate (EIR) - Transitional impact

With effect from January 01, 2026, the Group has now implemented the Effective Interest Rate (EIR)
under IFRS 9.

To account for the transition, the Group has elected to follow the modified retrospective approach for
restatement as allowed under IFRS 9. The cumulative impact has been recorded as an adjustment to
equity as of January 01, 2026. Accordingly, the information presented as of December 31, 2025 and for
the nine months ended September 30, 2025 has not been restated.

The transition resulted in a decrease of Rs.535.634 million in financial assets and decrease of Rs. 564.76
million in financial liabilities where applicable, resulting in net increase of Rs 29.127 million in equity of
the Group as at January 01, 2026.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these financial statements in conformity with the approved accounting standards
requires the use of certain critical accounting estimates and assumptions that affect the reported
amounts of assets, liabilities, income and expenses. It also requires the management to exercise
its judgment in the process of applying the Group's accounting policies. Estimates, underlying
assumptions and judgments are continually evaluated and are based on historical experience,
including expectations of future events that are believed to be reasonable under the circumstances.
Revisions to accounting estimates are recognized in the period in which estimates are revised if the
revision affects only that period, or in the period of revision and future periods if the revision affects
both current and future periods.

The significant judgments made by management in applying its accounting policies and the key
sources of estimation uncertainty were the same as those applied to the consolidated financial
statements of the Group for the year ended December 31, 2025.

BASIS OF MEASUREMENT

These consolidated condensed interim financial statements have been prepared under the historical
cost convention except for the following which are stated at revalued amounts or fair values or present
values:

- Debt and equity securities at FVOCI;

- Certain operating fixed assets;

- Derivative financial instruments;

- Non-banking assets acquired in satisfaction of claims;
- Staff retirement and other benefits;

FINANCIAL RISK MANAGEMENT
The financial risk management objectives and policies adopted by the Group are consistent with those

disclosed in the audited annual consolidated financial statements for the year ended December 31,
2025.
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(Un-audited)
September 30,
2026

(Audited)
December 31,
2025

Rupees in ‘000

7 CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency 38,512,330 37,694,335
Foreign currencies 2,569,419 2,307,006
41,081,749 40,001,341
With State Bank of Pakistan (SBP) in
Local currency current accounts 96,193,770 90,933,638
Foreign currency current accounts 281,348 218,685
Foreign currency deposit accounts (non-remunerative) 5,283,186 7,029,689
Foreign currency deposit accounts (remunerative) 10,351,767 13,927,327
112,110,071 112,109,339
With National Bank of Pakistan in
Local currency current accounts 21,463,739 19,385,580
Prize Bonds 167,901 489,821
174,823,460 171,986,081
Less: Credit loss allowance held against cash and balances
with treasury banks (1,206) (1,619)
Cash and balances with treasury banks - net of credit loss allowance 174,822,254 171,984,462
8 BALANCES WITH OTHER BANKS
Outside Pakistan
In current accounts 3,767,372 11,901,094
In deposit accounts 3,528,141 1,183,336
7,295,513 13,084,430
Less: Credit loss allowance held against balances with other banks (2,792) (5,390)
Balances with other banks - net of credit loss allowance 7,292,721 13,079,040
(Un-audited) (Audited)
Note September 30, December 31,
2026 2025
Rupees in ‘000
9  LENDINGS TO FINANCIAL INSTITUTIONS
Call money lendings - local currency 2,100,000 -
Repurchase agreement lendings (Reverse Repo) 42,636,429 -
Certificates of investment 70,000 70,000
44,806,429 70,000
Less: Credit loss allowance held against lendings
to financial institutions 9.1 (70,009) (70,000)
Lendings to financial institutions - net of credit loss allowance 44,736,420 -
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(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Credit loss Credit loss
Lending allowance Lending allowance
held held

Rupees in ‘000

9.1 Lending to Fls - Particulars of credit loss allowance

Category of classification

Domestic
Performing - Stage 1 44,636,429 - - -
Under performing - Stage 2 100,000 9 - -
Non-performing - Stage 3 70,000 70,000

Substandard - -

Doubitful - - - -

Loss 70,000 70,000 70,000 70,000
Total 44,806,429 70,009 70,000 70,000
Overseas

Performing - Stage 1 - -

Under performing - Stage 2

Non-performing - Stage 3
Substandard - -
Doubitful - -
Loss

Total 44,806,429 70,009 70,000 70,000
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(Un-audited)
September 30, 2026

(Audited)
December 31, 2025

Cost /

Cost /

s St Sl Cmine acied Guiln wmel G
Rupees in ‘000
10 INVESTMENTS
10.1  Investments by type:
FVTPL
Federal Government Securities 5,043,102 ‘ ‘ ‘ ‘ (43,448) H 4,999,654 H 12,023927 ‘ ‘ ‘ ‘ 53,071 ‘ ‘ 12,076,998 ‘
5,043,102 (43,448) 4999654 12023927 53,071 12,076,998
FvoCl
Federal Government Securities 2,058,055,464 (541,052) | | (18,049,248) || 2,039,465,164 || 1,966,908,625 (153230) || 20724548 | | 1987,479.943
Shares 26,253,770 S| 19.348061 || 45601831 12,670,738 19,245,638 31,916,376
Non Government Debt Securities 16,316,709 (668,339) 663,381 16311,751 10,589,752 (663573) 597,883 10,524,062
Foreign Securities 1,770 1,770 1,770 1,770
2,100,627,713 (1,209,391) 1,962,194 2,101,380,516  1,990,170,885 (816,803) 40,568,069 2,029,922,151
Amortized cost
Federal Government Securities 95,470,293 - || 95470293 || 93336523 93,336,523
Non Government Debt Securities 240,605 (240,605) 255,520
95,710,698 (240,605) 95470293 93,592,043 (255,520) 93,336,523
Associates 7,023,766 (181,050) 6,842,716 4,962,573 17,168 4,979,741
Total Investments 2208405479 (1,449,996) 1737696 2208693179 2100749,428  (1,012323) 40638308  2,140,315413
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
10.1.1 Investments given as collateral - at market value
Market Treasury Bills 53,946,923 172,738,067
Pakistan Investment Bonds 362,968,605 361,244,737
GORP ljarah Sukuks 101,050,000 -
Total Investments given as collateral 517,965,582 533,982,804
10.2  Credit loss allowance for diminution in value of investments
10.2.1 Opening balance 1,072,323 2,714,497
Exchange adjustments (1,315) 5,089
Charge / (reversals)
Charge for the period / year 805,952 180,742
Reversals for the period / year (426,964) (1,059,586)
Reversal on Disposals - (768,419)
378,988 (1,647,263)
Closing Balance 1,449,996 1,072,323
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Outstanding Credit loss Outstanding Credit loss
amount allowance amount allowance
Held held
Rupees in ‘000
10.2.2 Particulars of credit loss allowance against debt securities

Category of Classification

Domestic

Performing - Stage 1 2,157,031,341 6,930 2,060,528,754 2,163

Underperforming - Stage 2 9,252,166 512,935 398,143 11,279

Non-performing - Stage 3 902,014 902,014 916,929 916,929
Substandard - - - -
Doubitful - - - -
Loss 902,014 902,014 916,929 916,929

Total 2,167,185,521 1,421,879  2,061,843,826 930,371

Overseas

Performing - Stage 1 - - - -

Underperforming - Stage 2 2,177,741 28,117 8,955,981 141,952

Non-performing - Stage 3 - - - -
Substandard - - - -
Doubitful - - - -
Loss - - - -

Total 2,169,363,262 1,449,996  2,070,799,807 1,072,323

10.3  The market value of Pakistan Investment Bonds classified as amortized cost as at September 30, 2026 amounted
to Rs. 77,147 million (December 31, 2025: Rs. 79,423 million).

September 30, 2026

December 31, 2025

ABL Asset ABL ABL Asset ABL
Management  Exchange = Management Exchange
Company Company Company Company
Rupees in ‘000
10.4  Summary of financial position and performance of subsidiaries
Country of incorporation Pakistan Pakistan Pakistan Pakistan
Percentage holding 100% 100% 100% 100%
Assets 7,584,801 1,692,608 7,128,815 1,686,628
Liabilities 1,194,010 326,553 1,084,941 251,252
September 30, 2026 September 30, 2025
ABL Asset ABL ABL Asset ABL
Management Exchange =~ Management Exchange
Company Company Company Company
Rupees in ‘000
Revenue 1,712,571 136,180 2,038,102 118,095
Profit / (Loss) after taxation 346,938 (68,459) 980,047 (46,506)
Total comprehensive income / (Loss) 346,938 (69,322) 980,047 (51,727)
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Performing Non Performing Total
Note  (Un-audited) (Audited) (Un-audited) (Audited) (Un-audited) (Audited)
September 30,  December 31,  September 30, ~December 31,  September 30, December 31,
2026 2025 2026 2025 2026 2025
Rupees in ‘000
" ADVANCES

Loans, cash credits, running finances, etc 655,489,568 690,481,978 10,083,620 10059756 665,573,188 700,541,734
Islamic financing and related assets 149,492,645 98,529,754 265,732 295,246 149,758,377 98,825,000
Bills discounted and purchased 2,872,033 1,969,122 1,013,913 1,013,913 3,885,946 2,983,035
Advances - gross 1.1 807,854,246 790980854 11363265 11368915 819,217,511 802,349,769

Credit loss allowance against advances
Stage 1 13 (318,301) (359,028) (318,301) (359,028)
Stage 2 113 (1191,173) (1,101,574) 1,191,173) (1,101,574)
Stage 3 13 (10,559,102) (10,939,135) || (10,559,102) (10,939,135)
(1,509,474) (1,460,602) (10,559,102) (10,939,135) (12,068,576) (12,399,737)
Advances - net of credit loss allowance 806,344,772 789,520,252 804,163 429780 807,148935 789,950,032
(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000
1.1 Particulars of advances (Gross)
In local currency 811,947,919 774,104,905
In foreign currencies 7,269,592 28,244,864
819,217,511 802,349,769
11.2  Advances include Rs. 11,363.265 million (December 31, 2025: Rs. 11,368.915 million) which have been placed

under Stage 3 status as detailed below:

(Un-audited)
September 30, 2026

(Audited)
December 31, 2025

Non Perform- Credit loss Non Perform- Credit loss
ing Loans allowance ing Loans allowance
Rupees in ‘000
Category of Classification:
Other Assets Especially Mentioned 17,564 8,158 24,996 13,294
Substandard - Stage 3 301,697 159,534 51,025 25,156
Doubtful - Stage 3 613,142 339,917 26,136 13,068
Loss - Stage 3 10,430,862 10,051,493 11,266,758 10,887,617
Total 11,363,265 10,559,102 11,368,915 10,939,135
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11.3  Particulars of credit loss allowance against advances

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Stage 3 Stage 2 Stage 1 Total Stage 3 Stage 2 Stage 1 Total

Rupees in ‘000

Opening balance 10,939,135 1,101,574 359,028 12,399,737 12,193,722 2,311,052 529,283 15,034,057
Exchange adjustments - 217) - 217) - 2,625 - 2,625
Charge for the period / year 707,800 293,341 95,306 1,096,447 577,609 544,080 294,940 1,416,629
Reversals for the period / year (1,087,833) (203,525) (136,033) | |(1,427,391) | |(1,790,682) | |(1,756,183) (465,195) || (4,012,060)

(380,033) 89,816 (40,727) (330,944)  (1,213,073)  (1,212,103) (170,255)  (2,595,431)
Amounts charged off - - - - (41,514) - - (41,514)
Closing balance 10,559,102 1,191,173 318,301 12,068,576 10,939,135 1,101,574 359,028 12,399,737

11.3.1 No benefit of forced sale value of the collaterals held by the Bank is taken while determining the provision
against non-performing loans as allowed under BSD Circular No. 01 dated October 21, 2011.

(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Stage 3 Stage 2 Stage 1 Total Stage 3 Stage 2 Stage 1 Total

Rupees in ‘000

11.4 Advances - Particulars of credit loss allowance

Opening balance 10,939,135 1,101,574 359,028 12,399,737 12,193,722 2,311,052 529,283 15,034,057
New Advances 211,279 143,516 55,207 410,002 340,774 107,016 127,710 575,500
Advances derecognised or repaid (992,309) (110,198) (71,650) || (1,174,157) || (1,447,740) (404,582) (165,549) || (2,017,871)
Transfer to stage 1 (1,563) (38,536) 40,099 - (54) (167,176) 167,230
Transfer to stage 2 (93,961) 149,825 (55,864) - (384,402) 439,689 (55,287)
Transfer to stage 3 18,064 (17,751) (313) - 95,363 (95,215) (148)

(858,490) 126,856 (32,521) (764,155)  (1,396,059) (120,268) 73,956  (1,442,371)

Amounts written off / charged off - l R R R . R

Changes in risk parameters 478,457 (37,257) (8,206) 432,994 141,472 || (1,089,210) (244,217) || (1,191,949)

Other changes (to be specific) - - - -
Closing balance 10,559,102 1,191,173 318,301 12,068,576 10,939,135 1,101,574 359,028 12,399,737
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(Un-audited) (Audited)
September 30, 2026 December 31, 2025

Outstanding Credit loss Outstanding Credit loss
amount allowance Held amount allowance Held

Rupees in ‘000

11.5  Advances - Category of classification

Domestic
Performing - Stage 1 686,191,471 318,301 722,208,989 359,028
Underperforming - Stage 2 117,850,800 1,150,603 68,771,865 1,101,574
Non-Performing - Stage 3 11,363,265 10,559,102 11,368,915 10,939,135
Other Assets Especially Mentioned 17,564 8,158 24,996 13,294
Substandard 301,697 159,534 51,025 25,156
Doubtful 613,142 339,917 26,136 13,068
Loss 10,430,862 10,051,493 11,266,758 10,887,617
815,405,536 12,028,006 802,349,769 12,399,737

Overseas
Performing - Stage 1 - - -
Underperforming - Stage 2 3,811,974 40,570 - -
Non-Performing - Stage 3 - - -
Substandard - - -
Doubitful - - -
Loss - - - -
3,811,974 40,570 -
Total 819,217,510 12,068,576 802,349,769 12,399,737
(Un-audited) (Audited)
Note  September 30, December 31,

2026 2025

Rupees in ‘000

12 PROPERTY AND EQUIPMENT

Capital work-in-progress 121 13,784,613 10,397,348
Property and equipment 138,570,612 129,079,073
152,355,225 139,476,421

12.1 _ Capital work-in-progress

Civil works 9,689,336 6,683,649
Equipment - R
Advances to suppliers 4,095,277 3,713,699

13,784,613 10,397,348
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12.2  Additions to property and equipment
The following additions are made to property and equipment during the period:
September 30, September 30,
2026 2025
Rupees in ‘000
Capital work-in-progress 20,302,867 13,050,245
Property and equipment
Freehold land 2,971,792 708,779
Leasehold land 25,720 1,423
Building on freehold land 2,853,019 5,019,236
Building on leasehold land 729,493 797,145
Furniture and fixture 516,669 558,086
Electrical office and computer equipment 6,782,298 6,121,264
Vehicles 1,992,882 330,146
Others-building improvements 1,262,241 910,108
17,134,114 14,446,187
Total 37,436,981 27,496,432
12.3  Disposal of property and equipment
The net book value of property and equipment disposed off during the period is as follows:
September 30, September 30,
2026 2025
Rupees in "000
Furniture and fixture 5,028 1,678
Electrical office and computer equipment 20,573 17,098
Vehicles 22,446 7,699
Freehold land 126,000 33,248
Leasehold land 166,912 -
Building on freehold land 26,929 -
Building on leasehold land 93,535 -
Others 1,776 -
Total 463,199 59,723
(Un-audited) (Audited)
September 30, December 31,
2026 2025
Buildings
Rupees in '000
13 RIGHT-OF-USE ASSETS
At January 01, 2026
Cost 20,161,469 17,201,971
Accumulated Depreciation (11,380,179) (9,414,230)
Net carrying amount at January 01, 2026 8,781,290 7,787,741
Additions during the period / year 2,480,454 3,302,888
Deletions during the period / year (335,472) (343,528)
Depreciation charge during the period / year (1,593,487) (1,965,949)
Exchange difference 97) 138
Net carrying amount at September 30, 2026 9,332,688 8,781,290
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(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000

14 INTANGIBLE ASSETS
Computer software 3,604,040 3,373,343
CWIP Computer Software 1,513,148 1,134,507
Advance paid for software upgradation 9,919 -
Others - 2,874
5,127,107 4,510,724
14.1  Additions to intangible assets
The following additions are made to intangible assets during the period:
September 30, September 30,
2026 2025
Rupees in ‘000
Directly purchased 1,204,971 1,062,465
Total 1,204,971 1,062,465
14.2  Disposals of intangible assets
The net book value of intangible assets disposed off during the period is Nil.
(Un-audited) (Audited)
Note September 30, December 31,
2026 2025
Rupees in ‘000
15 OTHER ASSETS
Income / Mark-up accrued in local currency 75,644,028 59,842,523
Income / Mark-up accrued in foreign currency 174,697 492,057
Financial assets due to subsidized loans 4,294,489 6,718,237
Advances, deposits, advance rent and other prepayments 6,471,928 5,694,482
Advance taxation (payments less provisions) 11,001,609 7,417,799
Non-banking assets acquired in satisfaction of claims 1,919,044 1,534,303
Branches adjustment account 6,867,108 -
Acceptances 11,031,072 9,269,379
Due from the employees' retirement benefit schemes
Pension fund 9,976,190 9,215,841
Fraud and forgeries 496,147 497,935
Stationery and stamps in hand 1,641,229 1,526,304
Receivable from State Bank of Pakistan 13,923 8,280
Charges receivable 21,694 14,291
ATM / Point of Sale settlement account - 5,166,223
Suspense Account 2,896 22
Others 974,021 727,636
130,530,075 108,125,312
Less: Credit loss allowance held against other assets 15.1 (955,177) (998,107)
Other assets (net of credit loss allowance) 129,574,898 107,127,205
Surplus on revaluation of non-banking assets
acquired in satisfaction of claims 166,288 389,522
Other Assets - Total 129,741,186 107,516,727
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(Un-audited) (Audited)
September 30, December 31,
2026 2025
Rupees in ‘000
15.1 Credit loss allowance held against other assets

Advances, deposits, advance rent and other prepayments 235,221 262,445
Provision against fraud and forgeries 395,605 397,393
Charges receivable 21,585 13,420
Credit loss allowance against acceptances 8,184 26,087
Others 294,582 298,762
955,177 998,107

15.1.1  Movement in credit loss allowance held against other assets
Opening balance 998,107 1,147,776
Charge for the period / year 133,133 60,000
Reversals (126,037) (183,788)
Net charge/ (reversal) 7,096 (123,788)
Amounts written off (50,026) (25,881)
Closing balance 955,177 998,107

16 CONTINGENT ASSETS

There were no contingent assets of the Bank as at September 30, 2026 and December 31, 2025.

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000

17 BILLS PAYABLE

In Pakistan 12,196,195 13,834,259
Qutside Pakistan 25,233 26,275
12,221,428 13,860,534
18 BORROWINGS
Secured
Borrowings from State Bank of Pakistan
Repurchase agreement borrowings 350,657,109 503,422,306
Under export refinance scheme 7,602,554 12,466,594
Under long term financing facility 15,755,003 19,450,998
Under financing scheme for renewable energy 3,793,440 4,351,345
Under temporary economic refinance scheme 6,525,917 7,583,283
Under refinance scheme for modernization of SMEs 7,776 10,110
Under Mudarabah Islamic finance facility 100,122,926 9,911,845
Under refinance scheme for SME Asaan Finance (SAAF) 4,601 9,843
Refinance and credit guarantee scheme for women entrepreneurs 11,528 17,740
Under refinance scheme for combating COVID-19 2,150 28,706
484,483,004 557,252,770
Repurchase agreement borrowings from Financial Institutions 64,325,625 29,263,440
548,808,629 586,516,210
Unsecured
Call borrowings - -
Overdrawn nostro accounts 464,584 4,818
Musharaka borrowing 24,060,000 57,100,000
Other borrowings 43,002 112,000
24,567,586 57,216,818

573,376,215 643,733,028
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(Un-audited) (Audited)
September 30, 2026 December 31, 2025
Gty Loty Total S i Total
Rupees in ‘000
19  DEPOSITS AND OTHER ACCOUNTS
Customers
Current deposits 866,079,442 31,858,124 897,937,566 808,890,068 54,579,291 863,469,359
Savings deposits 956,084,785 18,002,332 974,087,117 891,090,542 16,246,941 907,337,483
Term deposits 502,836,410 54,327,431 557,163,841 321,158,960 71,263,180 392,422,140
Others 54,889,441 139,390 55,028,831 51,408,574 132,619 51,541,193
2,379,890,078 104,327,277 2,484,217,355  2,072,548,144 142,222,031 2,214,770,175
Financial Institutions
Current deposits 27,406,663 652,778 28,059,441 17,038,954 808,147 17,847,101
Savings deposits 78,002,536 - 78,002,536 111,410,410 - 111,410,410
Term deposits 294,500 30,483 324,983 772,300 38,610 810,910
Others 48,843 - 48,843 23,475 - 23,475
105,752,542 683,261 106,435,803 129,245,139 846,757 130,091,896
2,485,642,620 105,010,538 2,590,653,158  2,201,793,283 143,068,788  2,344,862,071

19.1  This includes deposits eligible to be covered under insurance arrangements amounting to Rs. 1,608,237 million
for September 30, 2026 (December 31, 2025: Rs. 1,486,315 million).

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000

20 LEASE LIABILITIES

Outstanding amount at the start of the year 11,553,450 10,360,968
Additions during the period / year 2,480,455 3,302,888
Deletions during the period / year (497,029) (495,996)
Lease payments including interest (2,551,747) (3,044,380)
Interest expense 1,143,025 1,430,084
Exchange difference (118) (114)
Outstanding amount at the end of the period / year 12,128,036 11,553,450

20.1  Liabilities outstanding

Not later than one year 404,865 388,964
Later than one year and upto five years 4,257,165 4,193,878
Five to ten years 5,899,717 5,098,602
Over ten years 1,566,289 1,872,006

Total at the end of the period / year 12,128,036 11,553,450
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(Un-audited)

Note September 30,

2026

(Audited)
December 31,
2025

Rupees in ‘000

21

DEFERRED TAX LIABILITIES

Deductible Temporary Differences on

Workers welfare fund 4,836,172 4,326,784
Credit loss allowance against advances, off balance sheet etc. 2,064,231 1,564,017
Deficit on revaluation of investments - -
Right-of-use assets and related lease liabilities 1,834,099 1,738,020
Investment in associated undertakings 2,031 -
Loss from exchange business 60,756 -
Others 102,650 169,534
8,899,939 7,798,355

Taxable Temporary Differences on
Surplus on revaluation of property and equipment (3,895,533) (4,052,330)
Surplus on revaluation of non-banking assets (1,548) (14,599)
Surplus on revaluation of investments (1,020,342) (21,093,250)
Accelerated tax depreciation or amortization (3,261,123) (3,336,6006)
Investment in associated undertakings - (18,758)
Actuarial gains (975,509) (975,494)
(9,154,055) (29,491,037)
(254,116) (21,692,682)

22 OTHER LIABILITIES
Mark-up / return / interest payable in local currency 38,647,828 18,349,602
Mark-up / return / interest payable in foreign currencies 681,657 494,162
Deferred grant on subsidized loans 1,875,909 2,352,630
Accrued expenses 3,351,779 4,016,151
Retention money payable 1,201,098 1,237,130
Deferred income 1,259,518 1,138,558
Unearned commission and income on bills discounted 388,412 604,692
Acceptances 11,031,072 9,269,379
Unclaimed dividends 602,222 552,231
Dividend payable 36,892 36,955
Branch adjustment account - 10,420,375
Unrealized loss on forward foreign exchange contracts 499,709 211,930
Unrealized loss on forward foreign exchange swaps 814,799 988,141
Unrealized loss on forward government securities transactions 8,400 14,621
Provision for:

Gratuity 529,788 507,062
Employees' medical benefits 1,670,602 1,615,684
Employees' compensated absences 1,413,038 1,333,408
Payable to defined contribution plan 132,239 89,516
Credit loss allowance against off-balance sheet obligations 221 505,696 406,977
Security deposits against lease 1,297,361 1,130,124
ATM / Point of Sale settlement account 5,945,409 -
Charity fund balance 1,349 170
Home Remittance Cell overdraft 83,789 115,252
With-holding tax payable 963,866 1,022,272
Sundry deposits 3,881,682 4,609,398
Workers welfare fund payable 9,380,662 8,388,971
Others 4,710,900 2,133,762
90,915,676 71,039,153




82

3rd Quarterly Report — September 2026

Notes to the Consolidated Condensed Interim Financial Statements
(Un-audited) for the nine months ended September 30, 2026

(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in ‘000

22.1 Credit loss allowance against off-balance sheet obligations

Opening balance 406,977 493,983
Impact of adoption of IFRS 9 - -
Charge for the period / year 98,719 -
Reversals for the period / year - (87,006)
98,719 (87,006)
Closing balance 505,696 406,977
23 SHARE CAPITAL
23.1  Authorized capital
(Un-audited) (Audited) (Un-audited) (Audited)
September 30, December 31, September 30, December 31,
2026 2025 2026 2025
No. of shares Rupees in "000
1,500,000,000 1,500,000,000  Ordinary shares of Rs.10/- each 15,000,000 15,000,000
23.2  lIssued, subscribed and paid-up capital
Fully paid-up Ordinary shares of Rs. 10/- each
406,780,094 406,780,094 Fully paid in cash 4,067,801 4,067,801
720,745,186 720,745,186  Issued as bonus shares 7,207,452 7,207,452
1,127,525,280 1,127,525,280 11,275,253 11,275,253
18,348,550 Ordinary shares of Rs.
10 each, determined pursuant to
the Scheme of Amalgamation in
accordance with the swap ratio
stipulated therein less 9,200,000
ordinary shares of Rs. 10 each, held by
Ibrahim Leasing Limited on the cut-off
9,148,550 9,148,550  date (September 30, 2004) 91,486 91,486
8,400,000 Ordinary shares of Rs. 10
each, determined pursuant to the
Scheme of Amalgamation of First
Allied Bank Modaraba with Allied
Bank Limited in accordance with the
8,400,000 8,400,000  share swap ratio stipulated therein. 84,000 84,000
1,145,073,830 1,145,073,830 11,450,739 11,450,739

Ibrahim Holdings (Private) Limited (holding company of the Bank), holds 1,030,566,368 (90.00%) [December 31,
2025: 1,030,566,368 (90.00%)] ordinary shares of Rs. 10 each, as at reporting date.
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(Un-audited) (Audited)
Note September 30, December 31,
2026 2025
Rupees in ‘000
24 SURPLUS ON REVALUATION OF ASSETS - NET OF TAX
Surplus / (deficit) arising on revaluation of:
Property and equipment 48,673,938 49,171,762
Non-banking assets acquired in satisfaction of claims 166,287 389,522
Securities measured at FVOCI - Debt 10.1 (17,386,701) 21,322,486
Securities measured at FVOCI - Equity 10.1 19,348,061 19,245,638
50,801,585 90,129,408
Deferred tax on (surplus) / deficit on revaluation of:
Property and equipment (3,895,533) (4,049,457)
Non-banking assets acquired in satisfaction of claims (1,548) (14,599)
Securities measured at FVOCI - Debt 9,040,650 (11,087,692)
Securities measured at FVOCI - Equity (10,060,992) (10,007,732)
(4,917,423) (25,159,480)
Surplus on revaluation of assets - net of tax 45,884,162 64,969,928
25 CONTINGENCIES AND COMMITMENTS
Guarantees 25.1 91,711,130 73,189,471
Commitments 25.2 626,866,895 484,569,889
Other contingent liabilities 25.3 6,653,991 6,567,068
725,232,016 564,326,428
25.1  Guarantees
Financial guarantees 8,913,470 10,034,456
Performance guarantees 14,763,757 16,557,967
Other guarantees 68,033,903 46,597,048
91,711,130 73,189,471
25.2 Commitments
Documentary credits and short term trade related transactions:
letters of credit 123,718,285 131,880,085
Commitments in respect of:
forward foreign exchange contracts 25.2.1 104,384,640 77,936,002
foreign exchange swaps 2522 273,762,185 262,504,698
forward government securities transactions 25.2.3 113,083,852 1,119,704
operating leases 25.2.4 316,280 225,366
Commitments for acquisition of:
property and equipment 10,888,971 9,149,788
intangible assets 712,682 1,754,246
626,866,895 484,569,889
25.2.1 Commitments in respect of forward foreign exchange contracts
Purchase 65,283,170 51,405,793
Sale 39,101,470 26,530,209
104,384,640 77,936,002
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(Un-audited) (Audited)
September 30, December 31,
2026 2025

Rupees in "000

25.2.2

Commitments in respect of foreign exchange swaps

Purchase 158,637,511 164,254,653

Sale 115,124,674 98,250,045

273,762,185 262,504,698

25.2.3

Commitments in respect of forward government securities transactions

Purchase 56,766,876 58,017

Sale 56,316,976 1,061,687

113,083,852 1,119,704

25.2.4

Commitments in respect of operating leases

Not later than one year 120,990 74,926

Later than one year and not later than five years 185,238 144,803

Later than five years 10,052 5,637

316,280 225,366

Other contingent liabilities

25.3.1

Claims against the Bank not acknowledged as debt 6,653,991 6,567,068

2532

2533

The income tax assessments of the Group have been finalized upto and including tax year 2025 for
local, Azad Kashmir and Gilgit Baltistan operations. While finalizing income tax assessments upto tax
year 2025, income tax authorities made certain add backs with aggregate tax impact of Rs. 43,480
million (2025: Rs.39,737 million). As a result of appeals filed by the Group before appellate authorities,
most of the add backs have been deleted. However, the Group and Tax Department are in appeals
/ references before higher forums against unfavorable decisions. Pending finalization of appeals /
references no provision has been made by the Group on aggregate sum of Rs.43,480 million (2025:
Rs.39,737 million). The management is confident that the outcome of these appeals / references will
be in favor of the Group.

Tax Authorities have conducted proceedings of withholding tax audit under section 161/205 of Income
Tax Ordinance, 2001 for tax year 2003 to 2006 and tax year 2008 to 2019 and tax year 2022 created an
arbitrary demand of Rs. 2,031 million (2025: 2,031 million). The Bank's appeals before CIR(A)/Appellate
Tribunal Inland Revenue (ATIR) are pending for adjudication. The management is confident that these
appeals will be decided in favor of the Bank; therefore, no provision has been made against the said
demand of Rs. 2,031 million (2025: 2,031 million).

Tax authorities have also issued orders under Federal Excise Act, 2005/Sales Tax Act/Sindh Sales Tax
on Services Act, 2011 for the year 2008 to 2017 thereby creating arbitrary aggregate demand of Rs.
1,144 million (2025: 1,144 million). The Bank's appeals before CIR(A)/Appellate Tribunal Inland Revenue
(ATIR) are pending for adjudication. The management is confident that aforesaid demand will be
deleted by appellate authorities and therefore no provision has been made against the said demand
of Rs. 1,144 million (2025: 1,144 million).

While adjudicating foreign exchange repatriation cases of exporter namely: Fateh Textile Mills Limited,
the Foreign Exchange Adjudicating Court (FEAC) of the State Bank of Pakistan (SBP) has arbitrarily
adjudicated penalties against various banks including Rs.2,173 million in aggregate against Allied
Bank Limited (the Bank). Against the said judgments, the Bank had filed appeals before the Appellate
Board and Constitutional Petitions (CP) in the High Court of Sindh, Karachi. The Honorable High Court
granted relief to the Bank by way of interim orders. Meanwhile, alongwith other banks, Bank filed a
further CP whereby vires of section 23C of the FE Regulations Act, 1947 was sought to be declared
ultra vires. On November 8, 2018, the Honorable Court was pleased to Order that the Appellate Board
shall not finally decide the appeals. Subsequently, the earlier CP was disposed of vide order dated
15.01.2019 with a direction to the Appellate Board to first decide the stay application of the Bank and
till then, the Foreign Exchange Regulation Department has been restrained from taking any coercive
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action against the Bank. Moreover, on 04.01.2023, the Appellate Board has ordered that ABL's appeals
now stand adjourned sine die till the final disposal of ABL's constitutional petitions which are pending
before the Sindh High Court. The High Court, vide order dated 24.02.2025, has dismissed the CPs of all
the banks but by passing a mechanical order and without adjudicating the case on the merits. Against
the said order, the banks, including ABL, have filed appeals before the Supreme Court of Pakistan.
Based on merits of the appeals, the management is confident that these appeals shall be decided in
favour of the Bank and therefore no provision has been made against the impugned penalty.

26 DERIVATIVE INSTRUMENTS
The Bank at present does not offer structured derivative products such as Interest Rate Swaps, Forward
Rate Agreements or FX Options. However, the Bank buys and sells derivative instruments such as:
- Forward Exchange Contracts
- Foreign Exchange Swaps
- Equity Futures
- Forward Contracts for Government Securities
The accounting policies applied to recognize and disclose derivatives and definitions are same as
those disclosed in audited annual consolidated financial statements as at December 31, 2025.
Nine Months Ended Quarter Ended
Note September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Rupees in ‘000
27 MARK-UP / RETURN / INTEREST EARNED
On:
Loans and advances 55,983,271 64,762,200 18,345,151 17,856,466
Investments 202,465,104 153,650,593 70,223,629 59,569,536
Lendings to financial institutions 1,750,546 2,825,844 619,139 616,592
Balances with banks 716,953 590,315 152,192 137,908
260,915,874 221,828,952 89,340,111 78,180,502
28 MARK-UP / RETURN / INTEREST EXPENSED
On:
Deposits 106,440,441 95,504,108 39,766,325 30,455,645
Borrowings 69,856,926 43,519,496 21,096,691 19,261,105
Cost of foreign currency swaps against
foreign currency deposits 3,462,020 3,059,218 1,239,881 1,137,880
Interest expense on lease liability 1,143,025 1,064,033 388,568 369,976
180,902,412 143,146,855 62,491,465 51,224,606
29 FEE AND COMMISSION INCOME
Branch banking customer fees 2,214,933 2,075,925 776,471 694,893
Asset management fees 1,661,364 2,002,725 520,874 664,972
Consumer finance related fees 19,350 24,680 7,619 8,028
Card related fees (debit and credit cards) 7,452,005 6,500,423 2,467,976 2,321,192
Credit related fees 21,247 18,224 9,018 7,329
Investment banking fees 382,307 657,882 (7,962) 140,831
Commission on trade 431,302 410,594 167,986 135,770
Commission on guarantees 175,043 135,310 52,032 39,269
Acquiring business 768,620 406,338 284,431 171,785
Commission on cash management 248,340 281,699 70,944 94,674
Commission on remittances including home remittances 613,844 1,269,252 166,046 436,577
Commission on bancassurance 5,074 2,766 2,038 696
13,993,429 13,785,818 4,517,473 4,716,016
30 GAIN/ (LOSS) ON SECURITIES
Realised 30.1 1,945,957 2,604,025 1,486,526 1,008,963
Unrealised - measured at FVTPL (154,769) (13,012) (86,721) (116,597)
Unrealised - forward government securities 6,221 (41,443) (92,475) (29,638)
1,797,409 2,549,570 1,307,330 862,728
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Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025

Rupees in ‘000

30.1 Realised gain / (loss) on:

Federal government securities 1,945,957 2,604,025 1,486,526 1,008,963

Shares - - - -

1,945,957 2,604,025 1,486,526 1,008,963

30.1.1 Composition of gain / (loss) on securities - realized

Net gain on securities measured at FVTPL (162,802) 264,014 (130,232) (1,205,112)

Net gain on securities measured at FVOCI 2,108,759 2,340,011 1,616,758 2,214,075

1,945,957 2,604,025 1,486,526 1,008,963

31 OTHER INCOME

Rent on property 1,080 566 360 566
Gain on sale of property and equipment

and non-banking assets 1,329,833 290,898 159,419 30,118
Gain on derecognition of right-of-use assets 161,556 60,651 20,846 22,202
Other assets disposal 60,647 103,261 44,237 101,451
Recovery of written off mark-up and charges 35,225 6,426 34,610 5,785
Fee for attending Board meetings 735 894 735 894
Gain on sale of islamic financing and related assets 10,447 7,568 3,959 3,034

1,599,523 470,264 236,774 94,975
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Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025

Rupees in ‘000

32 OPERATING EXPENSES

Total compensation expense 20,778,199 18,521,665 7,086,105 6,407,490
Property expense:

Rent and taxes 377,628 391,924 100,947 171,159
Insurance 114,688 110,131 45,724 33,861
Utilities cost 2,307,979 2,057,881 1,022,316 888,850
Security (including guards) 1,611,365 1,570,615 502,001 523,889
Repair and maintenance (including janitorial charges) 1,914,996 1,561,232 767,649 582,440
Depreciation on right-of-use assets 1,593,487 1,454,359 535,909 503,134
Depreciation on property and equipment 4,785,056 4,021,215 1,652,167 1,433,175

12,705,199 11,167,357 4,626,713 4,136,508

Information technology expenses:

Software maintenance 2,187,979 2,037,387 749,202 810,362
Hardware maintenance 447,782 368,875 238,588 126,974
Depreciation 1,854,743 1,738,970 665,961 606,650
Amortization 611,189 511,312 217,750 183,529
Network charges 829,178 663,192 272,170 124,836
Others 95,105 2,860 87,158 1,425

6,025,976 5,322,596 2,230,829 1,853,776

Other operating expenses:

Directors' fees and allowances 90,100 68,967 28,536 23,550
Fees and allowances to Shariah Board 8,193 7,218 2,449 2,112
Legal and professional charges 259,067 238,321 109,550 80,712
Outsourced service cost 1,451,260 1,391,843 488,385 478,491
Travelling and conveyance 391,917 350,871 155,178 121,127
NIFT clearing charges 211,093 198,056 70,709 69,578
Depreciation 561,802 378,509 227,667 131,166
Training and development 226,367 188,261 123,055 87,615
Postage and courier charges 204,513 188,875 72,753 73,347
Communication 1,396,183 1,335,214 479,184 423,785
Stationery and printing 497,657 548,176 165,412 184,094
Marketing, advertisement and publicity 4,101,877 3,040,938 1,722,618 766,455
Donations 108,579 122,292 17,985 50,564
Auditors remuneration 40,371 36,092 13,296 12,532
Brokerage expenses 62,563 121,189 19,367 22,158
Card related expenses 3,262,734 2,560,957 1,186,212 1,035,207
CNIC verification 274,917 215,865 83,900 74,252
Entertainment 410,352 332,869 150,901 118,359
Clearing and settlement 123,291 141,048 38,331 36,074
Insurance 1,932,075 1,761,366 655,568 584,478
Cash in transit service charges 397,883 364,988 120,262 112,403
Others 262,472 445,086 79,512 177,489

16,275,266 14,037,001 6,010,830 4,665,548
55,784 640 49,048 619 19,954 477 17,063,322
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Nine Months Ended
Note September 30, September 30, September 30, September 30,

Quarter Ended

2026 2025 2026 2025
Rupees in ‘000
33 OTHER CHARGES
Penalties imposed by State Bank of Pakistan 84,159 96,109 70,705 22,769
Education cess 135,000 37,501 45,000 12,500
Depreciation - non-banking assets 15,028 15,929 4,954 6,267
Others 150,003 150,003 50,001 50,001
Other assets written off 2,712 8 53 3
386,902 299,550 170,713 91,540
34 CREDIT LOSS ALLOWANCE AND WRITE OFFS - NET
Credit loss allowance against lendings to
financial institutions 9 (24) 69) (84)
Credit loss allowance against
cash and bank balances 413) (1,845,672) (281) (255,822)
Credit loss allowance against nostro accounts (2,543) (2,666) 1,053 579
Credit loss allowance for diminution
in value of investments 10.2.1 378,988 (1,364,441) (357,786) (136,824)
Credit loss allowance against
loans & advances 1.3 (330,944) (1,026,520) (404,089) (588,452)
Credit loss allowance against other assets 15.1.1 7,096 (3,784) 18,575 888
Credit loss allowance against
off-balance sheet obligations 221 98,719 (39,514) (54,382) (8,884)
150,912 (4,282,621) (796,979) (988,599)
Recovery of written off bad debts (65,825) (21,049) (42,265) (2,072)
85,087 (4,303,670) (839,244) (990,671)
35 TAXATION
Current - for the period 35.1 25,709,903 28,072,349 7,729,178 8,995,425
- for prior year 1,614,975
25,709,903 29,687,324 7,729,178 8,995,425
Deferred - current (1,363,157) (273,381) 119,857 601,277
24,346,746 29,413,943 7,849,035 9,596,702
35.1 This also includes proportionate super tax on high earning persons of Rs. 4,948.589 million (September 30, 2025: Rs.
5,207.326 million).
Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Rupees in ‘000
36 EARNINGS PER SHARE - BASIC AND DILUTED
Profit after taxation 23,337,925 26,807,835 7,364,600 8,823,386

Number of Shares

Weighted average number of ordinary shares

outstanding during the year

1,145,073,830

1,145,073,830

1,145,073,830

1,145,073,830

Rupees

Earnings per share - basic and diluted

20.38

23.41

6.43

7.71

There is no dilution effect on basic earnings per share.
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371

FAIR VALUE OF FINANCIAL INSTRUMENTS

89

The fair value of quoted securities other than those classified as amortised cost, is based on quoted market price. Quoted
debt securities classified as amortised cost are carried at cost. Fair value of unquoted equity investments, other than
investments in associates and subsidiaries, is determined on the basis of appropriate methodologies.

Fair value of unquoted debt securities, fixed term loans, other assets, other liabilities, fixed term deposits and borrowings
cannot be calculated with sufficient reliability due to absence of current and active market for such assets and liabilities
and reliable data regarding market rates for similar instruments.

In the opinion of the management, the fair value of the remaining financial assets and financial liabilities are not
significantly different from their carrying values since these are either short-term in nature or, in the case of customer loans

and deposits, are frequently repriced.

Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in

making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.
Financial instruments included in level 1 comprise of investments in Listed Ordinary Shares.
Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable

for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). Financial
instruments included in level 2 comprise of Sukuk Bonds, Units of Mutual Funds, Pakistan Investment Bonds,
Market Treasury Bills, Term Finance Certificates and Forward Government & Exchange Contracts.

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data
(i.e. unobservable inputs). Financial instruments included in level 3 comprise of investments in Unlisted

shares.

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value
hierarchy into which the fair value measurement is categorised:

Valuation Techniques used in determination of Fair Valuation of Financial Instruments within Level 2

Item

Valuation approach and input used

Federal Government Securities

The fair values of Treasury Bills and fixed rate Pakistan Investments Bonds are
determined using the PKRV rates while floating rate Pakistan Investments Bonds are
revalued using PKFRV rates. The fair values of foreign currency denominated GoP
Eurobonds are determined on the basis of rates taken from Bloomberg.

Non-Government Debt Securities

The fair value of non-government debt securities is determined using the prices / rates
from MUFAP.

Unquoted equity investments

The value of unquoted equity investments are determined on the basis of discounted
cashflow method.

Foreign exchange contracts

The valuation has been determined by interpolating the mark-to-market currency rates
announced by the State Bank of Pakistan

Open ended mutual funds

Units of Open ended mutual funds are valued using the Net Asset Value (NAV)
announced by the Mutual Funds Association of Pakistan (MUFAP).

Property and equipment (land & building) & NBA

Land, buildings and non-banking assets acquired in satisfaction of claims are revalued
on a periodic basis using professional valuers. The valuation is based on their
assessment of the market value of the assets. The market approach use prices and other
relevant information generated by market transactions involving identical, comparable
or similar properties. These values are adjusted to reflect the current condition of the
properties.
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LEVEL 3 FAIR VALUATION OF UNLISTED EQUITY SECURITIES

The valuations are based on latest available financial statements of the investee company. A 1% change in the discount
factor actually applied would change the total fair value by Rs.188 million. Any change to the valuation is reflected in other
comprehensive income, since all investments for which this method is used are classified as FVOCI.

(Un-audited)

September 30, 2026

Carrying Level 1 Level 2 Level 3 Total
Value
Rupees in ‘000

On balance sheet financial instruments
Financial assets - measured at fair value
Investments

Federal Government Securities 2,043,342,778 - 2,043,342,778 - 2,043,342,778

Shares - Listed and Open ended mutual funds 48,213,860 48,213,860 - - 48,213,860

Shares - Unlisted 2,543,508 - - 2,543,508 2,543,508

Non-Government Debt Securities 14,414,292 - 14,414,292 - 14,414,292
Financial assets - disclosed but not measured

at fair value
Investments 100,178,741 - - - -
Cash and balances with treasury banks 174,822,254 - - - -
Balances with other banks 7,292,721 - - - -
Lendings 44,736,420 - - - -
Advances 807,148,935 - - - -
Other assets 98,800,119 - - - -
Non - Financial Assets measured at fair value
Property and equipment 100,359,006 - 100,359,006 - 100,359,006
Non-banking assets 2,085,332 - 2,085,332 - 2,085,332
Off-balance sheet financial instruments
- measured at fair value

Forward foreign exchange contracts 104,384,640 - 104,384,640 - 104,384,640
Forward foreign exchange swaps 273,762,185 - 273,762,185 - 273,762,185
Forward government securities transactions 113,083,852 - 113,083,852 - 113,083,852
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(Audited)
December 31, 2025

C\zmeng Level 1 Level 2 Level 3 Total
Rupees in ‘000

On balance sheet financial instruments
Financial assets - measured at fair value
Investments
Federal Government Securities 1,999,039,224 - 1,999,039,224 - 1,999,039,224
Shares - Listed 34,116,417 29,178,844 4,937,573 , 34116417
Shares - Unlisted 2,739,302 - - 2,739,302 2,739,302
Non-Government Debt Securities 6,604,821 - 6,604,821 - 6,604,821
Financial assets - disclosed but not measured

at fair value
Investments (Federal government securities,

unlisted ordinary shares, term certificates,

sukuks, subsidiaries, Bai muajjal) 97,815,649 - - - -
Cash and balances with treasury banks 171,984,462 - - - -
Balances with other banks 13,079,040 -
Lendings - - - - -
Advances 789,950,032 -
Other assets 82,000,921 - - - -
Non - Financial Assets measured at fair value
Property and equipment 103,970,425 - 103,970,425 - 103,970,425
Non-banking assets 1,923,825 - 1,923,825 - 1,923,825
Off-balance sheet financial instruments

- measured at fair value
Forward foreign exchange contracts 77,936,002 - 77,936,002 - 77,936,002
Forward foreign exchange swaps 262,504,698 - 262,504,698 - 262,504,698
Forward government securities transactions 1,119,704 1,119,704 - 1,119,704

37.3  Reconciliation of Level 3 fair values
The following table shows a reconciliation from the opening balances to the closing balance for the level 3 fair values:

Rupees in ‘000

Balance as at December 31, 2025 2,739,302
Impact of adoption of IFRS 9 -
Balance as at January 01, 2026 2,739,302
Sale during the year -
Net changes in Fair value - included in OCI (195,794)

Balance as at September 30, 2026 2,543,508
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September 30, 2026 (Un-audited)

C“’""“‘E & Commercial  Trading &Sale  Islamic Asset ABL
TSSMEN g Retal Banking  (Treasury)  Banking  Menodement . fxchange - Others Toral
9 pany pany
Rupees in ‘000
38 SEGMENT INFORMATION
38.1  Segment Details with respect to Business Activities
Profit & Loss
Net mark-up/return/profit 41,465,640 (97,998,290) 123,129,764 10,719,279 33,035 79,421 2,584,613 80,013,462
nter segment revenue - net (39,772,201) 168,648,593 (118,263,975) - - (10,612417)
Non mark-up / return / interest income 3,983,560 8,456,735 6,447,646 1,555,682 1,896,634 56,759 2,522,513 24,919,529
| r 5,676,999 79,107,038 11,313,435 12,274,961 1,929,669 136,180 (5,505,291) 104,932,991
Segment direct expenses 1,960,863 21,153,381 322,240 5511,118 1,336,786 232,601 26,646,244 57,163,233
Total expenses 1,960,863 21,153,381 322,240 5511,118 1,336,786 232,601 26,646,244 57,163,233
Credit loss allowance 625,929 (136,319) 419) 107,745 - - (511,849) 85,087
Profit/| ) before tax 3,090,207 58,089,976 10,991,614 6,656,098 592,883 (96,421)  (31,639,686) 47,684,671
Statement of Financial Position
Cash & Bank balances 4,882,787 39,270,333 96,062,679 33,876,798 11,132 694,686 7,316,560 182,114,975
nvestments 70,866,938 1,713704,553 417,102,821 5,153,766 719,807 1,145,294 2,208,693,179
Net inter segment lending (657,024,242)  2,094,930,595 (1,538,480,751) ~ (41,141,381) - - 14715779 -
Lendings to financial institutions - - 102,736,429 - - - (58,000,009 44,736,420
Advances - performing 616,472,290 31,287,112 - || 149,492,645 369,121 - 10,233,078 807,854,246
Advances - non-performing 1,276,768 141,083 - 265,732 - - 9,679,682 11,363,265
Credit loss allowance against advances (2,188,938) (365,357) - (416,786) - ||| (9,097,495 (12,068,576)
Advances - net 615,560,120 31,062,838 - 149,341,591 369,121 - 10,815,265 807,148,935
Operating fixed assets 78,442 79479621 52,152 24,140,959 1,518,686 135,241 61,409,919 166,815,020
Others (4,847,953) 6,652,759 42,467,530 20,498,999 532,096 142,874 64,294,881 129,741,186
Total Assets 29,516,092 2,251,396,146 416,542,592 603,819,787 7,584,801 1,692,608 228,697,689 3,539,249,715
Borrowings 29,895,342 2,028,550 415488,860 183,946,685 - (57,983,222) 573,376,215
Deposits & other accounts 2,009 2,205,761,984 - 374,292,573 - - 10,596,592 2,590,653,158
Others (381,259) 43,605,612 1,053,732 10,429,639 1,194,010 326,554 59,290,968 115,519,256
Total liabilities 29,516,092 2,251,396,146 416,542,592 568,668,897 1,194,010 326,554 11,904,338 3,279,548,629
Equity / Reserves - - - 35,150,890 6,390,791 1,366,054 216,793,351 259,701,086
Total Equity and liabilities 29,516,092 2,251,396,146 416,542,592 603,819,787 7,584,801 1,692,608 228,697,689 3,539,249,715
Contingencies and commitments 161,089,717 36,542,294 491,230,677 17,747,722 18,518,419 725,128,829 18,518,419 725,232,016
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September 30, 2025 (Un-audited)
Cvenmont o Commercl | Tadrg&Sde  HnC  pagiion  bange  Oter o
Banking Company ~ Company
Rupees in ‘000
Profit & Loss
Net mark-up/return/profit 59,685,477 (89,632,917) 99,721,635 7,625,917 12,197 83,475 1,186,313 78,682,097
Inter segment revenue - net (54,051, (88,888,261) - - (9,563,208) -
Non mark-up / return / interest income 4,592,242 8,349,534 813,323 2,559,488 34,619 857,820 23,710,526
Total Income 10,226,066 71,219,739 17,336,874 8,439,240 2,571,685 118,094 519,075) 102,392,623
Segment direct expenses 1,571,980 19,388,293 318,860 2,740,156 1,099,118 183,596 25,172,512 50,474,515
Total expenses 1,571,980 19,388,293 318,860 2,740,156 1,099,118 183,596 25,172,512 50,474,515
Credit loss allowance (646,600) 73,361 (1,855,697) 306,999 (2,181,733) (4,303,670)
Profit before tax 9,300,686 51,758,085 18,873,711 5,392,085 1,472,567 (65,502) (30,509,854) 56,221,778
December 31, 2025 (Audited)
Smvesment Commercl | Tadrg&Sde  emic  \uraginen  Bxhange  Othars Totl
Banking Company  Company
Rupees in ‘000
Statement of Financial Pe
Cash & Bank balances 10,791,595 45,900,258 102,839,174 16,576,590 23,209 1,176,201 7,756,475 185,063,502
Investments 49,441,721 229,372,766 4,937,573 290,612 21,071 2,140,315,413
Net inter segment lending (660,124,302) 1,995,148,829 (1,489,870,449) (19,478,461) 174,324,383
endings to financial institutions - - 21,700,000 - -
Advances - performing 646,804,348 38,737,612 98,539,700 273,484 6,625,710 790,980,854
Advances - non-performing 674,654 148,937 285,300 10,260,024 11,368,915
Credit loss allowance against advances (1,952,523) (469,285) (300,603) (9,677,326) (12,399,737)
Advances - net 645,526,479 38,417,264 - 98,524,397 273,484 - 7,208,408 789,950,032
Operating fixed assets, right of use and intang 243,160 83,192,742 65,085 10,314,565 1,425,096 141,644 57,386,143 152,768,435
Others (4,230,468) 3,138,028 46,411,486 6,136,813 469,433 78,172 55,513,263 107,516,727
Total Assets 41,648,185 2,165,797,121 537,396,966 341,446,670 7,128,795 1,686,629 280,509,743 3,375,614,109
Borrowings 40,954,236 2,130,890 532,690,561 89,545,341 (21,588,000) 643,733,028
Deposits & other accounts 2,170 2,127,364,542 212,557,025 4,938,334 2,344,862,071
Others 691,779 36,301,689 4,706,405 6,542,675 1,084,941 251,252 68,567,078 118,145,819
Total liabilities 41,648,185 2,165,797,121 537,396,966 308,645,041 1,084,941 251,252 51,917,412 3,106,740,918
Equity / Reserves 32,801,629 6,043,854 435,377 228,592,331 268,873,191
Total Equity and liabilities 41,648,185 2,165797,121 537,396,966 341,446,670 7,128,795 1,686,629 280,509,743 3,375,614,109
Contingencies and commitments 164,088,716 22,345,113 341,560,404 18,586,046 165,243 - 17,580,906 564,326,428
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(Un-audited)
September 30,
2026

(Audited)
December 31,
2025
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Rupees in ‘000

40

CAPITAL ADEQUACY, LEVERAGE RATIO &

LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):

Paid-up capital (net of losses) 11,450,739 11,450,739
Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital 188,150,671 186,778,440
Eligible Additional Tier 1 (ADT 1) Capital - -
Total Eligible Tier 1 Capital 188,150,671 186,778,440
Eligible Tier 2 Capital 38,202,694 63,485,518
Total Eligible Capital (Tier 1 + Tier 2) 226,353,365 250,263,958
Risk Weighted Assets (RWAs):

Credit Risk 549,578,549 498,166,805
Market Risk 127,490,395 129,888,789
Operational Risk 260,217,832 260,217,832
Total 937,286,776 888,273,426
Common Equity Tier 1 Capital Adequacy ratio 20.07% 21.03%
Tier 1 Capital Adequacy Ratio 20.07% 21.03%
Total Capital Adequacy Ratio 24.15% 28.17%
Leverage Ratio (LR):

Eligible Tier-1 Capital 188,150,671 186,778,440
Total Exposures 3,912,560,134 3,487,527,822
Leverage Ratio 4.81% 5.36%

Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets

1,486,017,068

1,240,225,706

Total Net Cash Outflow

702,682,201

600,523,592

Liquidity Coverage Ratio

211.48%

206.52%

Net Stable Funding Ratio (NSFR):

Total Available Stable Funding

2,174,054,127

2,039,641,984

Total Required Stable Funding

1,295,955,896

1,288,644,924

Net Stable Funding Ratio

167.76%

158.28%
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41 NON ADJUSTING EVENT AFTER THE REPORTING DATE

41.1  The Board of Directors of the Bank in its meeting held on October 29, 2026 has proposed an interim cash dividend
for the quarter ended September 30, 2026 of Rs. 4.00 per share (September 30, 2025: cash dividend of Rs. 4.00
per share). The consolidated condensed interim financial statements of the Bank for the nine months ended

September 30, 2026 do not include the effect of these appropriations which will be accounted for subsequent to
the period end.

42 GENERAL
42.1  Figures have been rounded off to the nearest thousand of rupees unless otherwise stated.
43 DATE OF AUTHORIZATION FOR ISSUE

These consolidated condensed interim financial statements were authorized for issue on October 29, 2026 by the
Board of Directors of the Bank.

Muhammad Atif Mirza Aizid Razzaq Gill Muhammad Waseem Mukhtar
Chief Financial Officer President and Chief Executive Director
Muhammad Kamran Shehzad Mohammad Naeem Mukhtar

Director Chairman
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